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The Prudential Ricarinas Cau of America 


FORREST F. DRYDEN 
President 


HOME OFFICE 
NEWARK, N. J. 


Incorporated Under the Laws of the State of New Jersey 
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Attend the Representative 


iNTER-STATE BUSINESS 
MENS ACCIDENT ASS’N 





BE JUDICIOUS 


Represent the Missouri 


OLDEST | piso 


BUSINESS MEN 





Indiana 








Nebraska 
MUTUAL ASSOCIATION South Dakota 
of its kind North Dakota 
Colorado 
ACCIDENT AND HEALTH Oklahoma 
for Wisconsin 
PROFESSIONAL AND Tennessee 








‘ress ERNEST W. BROWN, Sec’y-Treas. 


Brown Building, Des Moines, lowa 





Premium Income Returned in 1918. 
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DIGNITY AND DISTINCTION 
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FAMOUS FOR FAIR. DEALING 





= AMERICA FORE ” 


“We have not written and will not write business.... 
over the heads of the local agents, and if we take any 
business the local agent will be credited with the com- 
mission.” 


FIDELITY - PHENIX 


Fire Insurance Co. 
of New York 
Cash Capital - - - - + $2,500,000.00 
HENRY EVANS, President 


Home Office 
80 Maiden Lane 


Managing Branch Offices 
Chicago, Mo: al, 


New York San Franc 














Caw aad 











PET T hie: 


° 


eu 


PAVE TT ES: 




















Entered as second-class matter June 23, 1879, at the Post Office at New York, N. Y., under the Act of March 3, 1879 





THE SPECTATOR | eee 





























WISE AGENTS PUSH |. ase CROUB , 
, “AUTOMOBILE © pos | — < INSURANCE 
CASUALTY INSURANCE” | | i Life, Accident and Health 


WE ALSO WRITE 


Fidelity and Surety Bonds ~ -1--With the same Promptand Expert Safety Engineering 
Plate Glass and Burglary Insurance and Inspection Service and Organization which has 
; made the Name of The Travelers Famous 


— 


an jt ONY Y Wid , Z 
joes ¢ rMAGG AGENTS AND BROKERS 
—= ' - . Refer Your Inquiries to The Group Insurance Division. 


gh or WICHITA, KANSAS 


THE TRAVELERS 


‘“‘Conservative but Aggressive’”’ INSURANCE COMPANY 
; , : ; Hartford, Connecticut 








wv 








TOMI ITT . ——__—___— 


FIREMAN’S FUND INSURANCE COMPANY 











MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? If s0, 


read this; it is i 
WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid. 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will pay direct to the Insured at the rate of 
$50 PER WEEK during such disability, but not to exceed 52 weeks, 
after which the weekly indemnity will be at the rate of $25 PER WEEK 
throughout the period of disability. Can insurance do MORE? 
ae WHY should any man be satisfied with a policy that would do 
ess? 

Annual Premium, Age 35, Ordinary Life, $128.05; Twenty-Pay- 
ment Life, $167.10; Twenty-Year Endowment, $235.10. 

General Agents wanted in the following States: Pennsylvania, 
Delaware, Kansas, Michigan, Ohio and the District of Columbia. 
Address: 


United Life and Accident Insurance Co. 
Home Office, United Life Building, Concord, New Hampshire 








THE HOME OF SERVICE 
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PAN-AMERICAN 
LIFE INSURANCE COMPANY 


NEW ORLEANS, U. S. A. 
CRAWFORD H. ELLIS, President 


FINANCIAL RECORD 
Fully Paid Capital $1,000,009 
Total Resources Ee 6,570,000 


52,000 Wi 


i nt Service - our aj shoves ce moment. -d 9p are an “ eri- 
€ man, seeking to better your condition, we can help you to a bige:r 
A Progressive SURETY and CASUALTY Company income in a broader field. I you have had no experience and are interesi:% 

: in Life Insurance Salesmanship, we can he!p you with our Course of Instr 
tions and special equipment, to secure the business. Applications cons':- 
ered only from responsible men who can furnish bond, if necessary. hus 
you arein the mood—right now—let me hear from you. 


E. G. Simmons, Vice-President and General Manager 
Whitney Central Building 
New Orleans, U. S. A. 
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CAPITAL, $200,000.00 


Acompany born in the West, 
built for western people, 
by western men. 


GOOD AGENTS WANTED 


“The Oldest Company in America” 


Issued tis first Policy in 1843 


Originator of the 
‘Multiple Option” Policy, 
a three=in one contract. 
rh gue A gma for the ~ : ‘ 
; Three ieadership achievements of the 
Mutual Life:—The American Experience 
Table of Mortality, the cornerstone of modern 
life insurance. The “contribution plan” of 
surplus distribution, used almost universally 
by American companies. The Continuc us 
Instalment policy, the basic torm of all Life 


Income contracts. 


**Mutual Life’—known in every house- 
hold. Unexcelled policies and service, notable 
financial strength, co-operation with agencies. 
Life Insurance at its best!—the Agent’s desire 
and ideal. 
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; Progressive In Its Ideas 


For terms to producing Agents address 


Conservative In Its Management 


The Mutual Life Insurance Company 
of New York 


~ STEPHEN M. BABBIT, Pres. HUTCHINSON, KANSAS 34 Nassau Street, New York City 
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THE MILAN INTERNATIONAL REINSURANCE CO. 


LIMITED 


| 
{ 
| 
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Registered Office: Roma 
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Head Office: Milano, (Italy) 4—via Victor Hugo 





BOARD OF DIRECTORS 


CHAIRMAN GALAZZI Cav. ERNESTO, Director of the Banca Italiana di Sconto. 


__ On, SCALINI Gr. Uff. Dott. ENRICO, Senatore del Regne, Director of 


the Banca Italiana di Sconto Chairman of the Societ& Petroli d'Italia. 


VICE-CHAIRMAN 


gotten Ing. Comm. GIACOMO, Director of the Banca Commerciale 
iana, 


DIRECTORS 
BATTAGLIA Dott. LUIGI, Director of the Stabilimento di Castellanza 
della Soeiet&a Ligure Lombarda. 
a? Ing. Cav. ACHILLE, Director of the Societ& an. Bertelli, Crippa 
ON. CANDIANI Dott. Comm. ETTORE, Chairman of the Federazione 
Commerciale Industraile Italiana. 


On. CANZI LUIGI, Senatore del Regno, Chairman of the Banca Com- 
Merciale Italiana. 


FINZI Comm. ANSELMO, Director General of the “Italica Grandine.” 


MARIANI Comm. LEONE, Reggente of the Banca d'Italia. 


POGLIANI Comm. ANGELO, Managing Director of the Banca Italiana 
di Sconto. 


RASTELLI Dott. Comm. PIERO, Director of the Reale Assicurazioni 
Vita and of the Banca Commerciale Italiana. 


SCALINI Dott. Comm. GIUSEPPE, Director of the Banca Lariana di 
Como. 


AUDITORS 


BENZONI Rag. GERMANO — BROGGI 
CATELLI Cav. ANGELO—DOLCETTA Dott. 
Dott. GIAN GIACOMO. 


CARLO EDOARDO — 
Cav. BRUNO—ROSEO 


AUDITORS (acting) 
CAVALLI Prof. Comm. CARLO—DE PAOLINI Cav. PIETRO. 


MANAGING DIRECTOR 
Comm. ANSELMO FINZI. 


WILLCOX, PECK & HUGHES, United States Managers, 3 SOUTH WILLIAM STREET, NEW YORK, N. Y. 
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ANOTHER WORLD RECORD TOPPLED OVER! 


Comparisons of the recent annual state- 
ments of the various old line companies en- 
able the International Life of St. Louis to 
draw attention to another world record 
smashed. At nine years of age it had out- 

str’ppedallother companiesfor growth. Now 
a 
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at the end of a decade, with admitted assets, 
as of December 31st, 1918. of $11,593,728.40 


[INTERNATIONAL se 
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ni, and insurance in force of $77,042,499.90 it has 
; achieved two things: 
: 1. The International Life has accumulated 


than any other old line life insurance company. 
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companies which, however, fell short by 
#4, 


000,000.00 of accumulating in the _cor- 
responding period the assets of the St. Louis 


Company. 
ae Agents! 


the $100,000,000.00 goal? 
with full partculars about yourself to the 


INTERNATIONAL LIFE OF ST. LOUIS 


Home Office 


‘ 
7%: more admitted assets in the first ten years 


2. The International Life has accumulated 
more outstanding insurance in the first ten 
q3 years than any. other old line life insurance 

3 ts company but one—that is one of the older 


Do you want to grow with a 
company that has made a world record—a 
sound company headed right now rapidly for 
Send an inquiry 








































FIRST RURAL OLD LINE 
COMPANY 


Low Participating rates; double indemnity insurance; shortest, 
cleanest policies in the world; complete protection disability clause. 


THE AGRICULTURAL LIFE INSURANCE 
COMPANY OF AMERICA 


FRANCIS F. McGINNIS, 
President, General Counsel and Founder 


We are writing at the rate of over three millions a year 

and have a particularly attractive proposition for men 

with clean records who can deliver the goods—as General, 
State or District Agents. 


WILLARD E. KING, Vice-President and Manager of Agenci 
FRANKLIN A. BENSON, Secretary and Superintendent of Agents 


Home Office: BAY CITY, MICHIGAN 




















A Wider Field—An Increased Opportunity 


Our Agents can sell policies on the annual premium plan, up 
to $3,000, to young men and young women as young as age 2— 
Protective insurance and Educational and Business Start En- 
dowment insurance. This extension of the age limit for Ordi- 
nary insurance down to age 2 helps our Agents considerably, 
and we have other advantages that help still more. We pro- 
vide banking facilities for our Agents in the rura! districts. 
We issue Participating and Non-Participating policies. As 
regards adults, we write contracts with Double IE esr pro- 
visions covering any kind of fatal accident, or with Double 
Indemnity provisions covering fatal travel accident only, as 
may be desired. We issue policies with Waiver of Premium 
and Disability Annuity or Instalment Payment features. We 
insure males and females at the same rates. If you cannot 
make a full time contract with us we will let you write our in- 
surance for children as a side line, as long as your Company 
does not object. Some are writing as much as $10,000 a month 
of this insurance for us as a side line. 


OLD COLONY LIFE INSURANCE COMPANY 
CHICAGO, ILL. 








$6,000.00 — 
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Business Men’s Accident Association 
W. T. GRANT, Secretary 





Costs $48.00 a Year 


from: sickness or accident. 


$12,000.00 with $50.00 per Week 


Pays, you as leng as totally disabled whether 


Membership 80,000 Claims Paid $2,000,000.00 





Unusual Agency Opportunities at present in 
Wisconsin, Minnesota, Indiana and lowa 


Our Leading Salesman in 1918 made $10,000.00 





KANSAS CITY, MO. 








Inter-Ocean Casualty Company 
' CINCINNATI, -OHIO 


CASH CAPITAL, $200,000.00 (Invested in U. S. Bonds) 

J. W. SCHERR, PRESIDENT W. G. ALPAUGH, SECRETARY 
Unier direct. supervision of twenty-three State Insurance Departments. 
Commercial, Business Women, Teachers’, Nurses’, Monthly payment and 

Industrial Health and Accident Policies written. 
Address Home Office, for local and district agency contracts. 
, NEWS ITEMS 

The Inter-Ocean Casualty Company, Cincinnati, Ohio, announces that its 
premium income for 1919 will exceed $500,000.00. 

The Inter-Ocean Casualty Company, Cincinnati, Ohio, has joined the South- 
ern Industrial Isurer’s Conferenee. Mr. J. W. Scherr, the President of the 
Company, attended thc conference meeting held in Nashville, in October. 

The premium income of the Inter-Ocean Casualty Company, Cincinnati, 
Ohio, for October was the largest in the Company’s history. 














If you can write Ordinary anda Industrial 
business in an exceptional field, uncer a pro- 
gressive live-wire manager, who controls five 
offices, all making exceptional records and 
incidentally green=backs, address (in strict 


confidence to you) Box 75, Ironton, Ohio. 





Gary Theatre Building 








*$2,500 FOR $1” 
Today. See, Write or Phone 


J.N.S. BREWSTER & COMPANY, Inc. 


42 CEDAR STREET (Brewster Building) 


About the new and original Continental 


Automobile Personal Accident policy sold at an 
annual premium of $1, to persons who buy a Continental Auto= 
mobile Liability policy.—It’s a big business getter and is 
sold only by the 


CONTINENTAL CASUALTY COMPANY 


H. G. B. ALEXANDER, President General Offices, CHICAGO, ILL. 
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Service ef Quality to Policyholders 
Contracts of Superiority to Representatives 











7% Eastern” Dept., 49 Maiden Lane, New York 
i Western Dept., Pacific Bldg.. San Francisco 





Improved Indiana Farms 


FARM LOANS 


FIRST MORTGAGE LOANS 
Highest grade loans obtainable 
ASK FOR LIST 


i ASSOCIATES COMPANY 
GARY NATIONAL oe woul 








Northwestern Dept., Palace Bldg., Micneapols 
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Industrial Life and Health 


Insurance Company 
Home Office: 502-511 Austell Bldg., Atlanta, Ga. 


Insures men, women, and children against loss by 
ick: ident, death, all under one policy 
Premiums 5 cents to 50 cents per w 


JOHN N. McEACHERN, President 
R. H. DOBBS, Ist Vice-President 
S. C. McEACHERN, 2nd Vice-President 
I. M. SHEFFIELD, Secretary 

















INCORPORATED 1832 


Virginia Fire and Marine 
INSURANCE COMPANY OF RICHMOND, VA. 


JANUARY, 1, 1919 





Reserve for Unearned Premiums. iw ee ee eee $998,557.81 

Cle iens im MEMEMEE CG a. = ciara oo wiser itr wu < olciiaien aw amie 242,981.13 

WEEE ys gains 2 alse cisvsibis. 9 sin oie eine let aielalnieras's $750,000.00 

WOE IERINUE S55 s Gro lelnre cece ed Wels wl ca olee eae 956,350,28 

Surplus to Policyholders: . 2 ..........6cccos0 secewesess 1,206,350.28 
Total Assets: 2... 6.0065.. $2, 445,889.22 












OF DOES MOINES, IOWA. 
JAS. H. JAMISON, Pres. 
FAVORABLE POLICIES SERVICE TO AGENTS 


A progressive company with progress- 
ive methods. We offer an opportunity 
to a reliable man who can secure 100 
applications during 12 months. 




















The Company that 


LEADS THEM ALL IN KANSAS 





Produced more new business last month than during 
any previous October in its entire history. 


THE FARMERS & BANKERS LIFE 
INSURANCE COMPANY 


WICHITA KANSAS 




















A M. BURTON, Pres*dent H.B. FOLK Secretary 





LIFE and CASUALTY INSURANCE COMPANY 


OF TENNESSEE | 
Industrial Weekly Insurance 
Life—Health—Accident 
Pays Fifty Weeks Indemnity 


Home Office - - - Nashville, Tennessee 














George Washington Life Insurance Co. 
Charleston, W. Va. 

The popularity of our SPECIAL CONTRACTS such 
as ENDOWMENTS at Ages 60, 65, 70 or 75, and our 
MONTHLY INCOME COUPON BOND POLICIES, mean 
SUCCESS to wide awake Insurance Salesmen. 

We also write TOTAL DISABILITY which provides 
for Waiver of Premium and Monthly Income and a clean 
cut DOUBLE INDEMNITY BENEFIT. 

Just at present we have a few attractive Agency 
openings in the State of OHIO. For particulars address: 


C. B. BEAUMONT, State Manager 
1679 East 81st St. Cleveland, Ohio 







































Merchants Life Insurance Co. 


Des Moines, Iowa 





Agency opportunities in nineteen 
states ; 


WM, A. WATTS, President 








‘nie 


1857—=—=The Oldest Life Insurance Company iz tie West==-19]9 


The German Mutual Life 


Insurance Company 
OF ST. LOUIS 








Its splendid record makes its Liberal and Up-to-date 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupie 
Address inquiries to the Home Office, St. 





C.A CRAIG, President 
WR WILLS, Vice-President 
T. J. TYNE, 2nd Vice-President 


N. H. WHITE, 3rd Vice-President 
E. B. CRAIG, 4th Vice-President 
C. R. CLEMENTS Secretary and Treasurer 


The National Life and Accident Ins. Co. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 





$150,000.00 Deposited with Treasurer of Tennessee’ 








3 Field Superinte 
Wanted for 

Arkansas, Tennessee, 
Territory good—Mone 


Young man, can you sell business 
interest others in selling Life Insura 


Your answer will be trea 


Cotton States Life 


Memphis, 
E. C. HINDS, President 
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GENERAL AGENCY OPENING FOR 
“The Leading FIRE INSURANCE Co. of America” NORTHERN WEST VIRGINIA 
Two good personal producers may combine 
to get contract. 
Se : If you cannot produce personally do not 

1819 pips oo. ‘ Sa apply. 

: Ans Address West Virginia, care of Tue SpEcrTator, 

P. O. Box 1117, New York City, N. Y. e 











WM. B. CLARK, President 


: nae | Wanted—Life Agents for Indiana 
One Hundred Years TE 





oe New Policies that are Sellers 
of Sel VICE | Profitable General Agency Contracts 
Losses Paid over $174,000,000 | WESTERN RESERVE LIFE INSURANCE CO. 
| MUNCIE, IND. 
D. P. CAMPBELL, Pres’t. JOHN W. DRAGOO, Sec’y- 

















The Fidelity and Casualty Company 
of New York | he iar aes 
LIBERTY STREET, NEW YORK, N. Y. 


' Metropolitan Officer 92 WILLIAM STREET THE LION BONDING AND 
Semi-Annual Statement, June 30, 1919 SURETY COMP ANY 


ELLA SLE AN, $18,060,538.72 
EER ee ey ear ea rere :14,738,233.84 OMAHA 
EEE TSE NEES EE 1,000,000.00 

SURPLUS OVER ALL LIABILITIES.......... cave 2)342,306.88 , 

LOSSES PAID TO JUNE 30, 1939....2... 00-000: 68,667,4'--=S With capital and surplus of nearly seven hupdred 


thousand dollars, and with assets that are absolutely 


The C "s Li i 
may + aaeee sound, the management of the Lion have confidence 


Rideli i Health, Disability, Burglary, : xilige 

wei pg Plate Glass, + th Liability, in the growth of the: institution. Write us for an 
ers’ and Tenants’ crm s ® Employers’ Liability, Agency Connection. 

iability, Steam Boiler, Fly Wheel, Workmen’s aoe 

ation, Automobile Liability, Property Damage and E. R. GURNEY, President 

Physicians’ Liability, Teams’ Liability. 























| nia Shipping, Insurance and Trading Co. A/S 











anaging Director (Insurance Branch): H. C. O. Siecke (British Subject) 


KRISTIANIA. 


Insurance and Reinsurance Managers and Brokers. 


tative Reinsurance and Obligatory Treaties Negotiated. 





TELEGRAMS: ‘‘CLARO”’, KRISTIANIA. 
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THE SPECTATOR for half a century has been'recognized as THE National Insurance Journal of the United States. 
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ATLAS ASSURANCE COMPANY LIMITED 


of London 


__ I began reading THE SPECTATOR in London about the year 1872. 
Which came ‘from America ever escaped my attention if I could possibly get 
so that I can now claim to be a constant reader of your paper 
for forty-six years, during which time you have certainly done much work 
of a high value to the insurance business. 


Nothing 


Manager 
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OUR EDUCATIONAL PUBLICATIONS ARE PREPARED TO MEET THE AGENTS’ NEEDS 


Send 0 cents for Catalogue of Insurance Works, or state the class of information desired. 
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PHILADELPHIA LIFE INSURANCE COMPANY 


111 NORTH BROAD STREET 
PHILADELPHIA, PA. 














THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 
The Original Woman’s Order on Adequate Rates 
Organized in 1892. 


Has Made a Notable Record in the Fraternal World 
as a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 
Cares for its Needy Sick 
Its Reviews Are-Social Centers. 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme. Commander Supreme Record Keeper 


Headquarters: W. B. A. Building, Port Huron, Michigan. 


eneral Accident 
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TO REPRESENT THE GREAT-WEST LIFE is 
is to represent a Company that neads no introduction to the majority 
of those canvassed—a Company that: to many is the embodiment of 
Canadian progress, prosperity and strength. : 
There is unlimited opportunity fer good Life men in Canada—and: 
in Canada’s most successful Life Company— 


THE GREAT-WEST LIFE ASSURANCE COMPANY. Head Office, Winnipeg 


| 
| 
| 








POLICIES and SERVICE 


UR POLICIES ARE GOOD TO SELL 
Because-THEY ARE GOOD TO OWN 


1—Our Mortality for the last twenty years is the lowest 
among all companies of like age or older. 


2—Our interest earnings on invested assets are published 
as being the highest of any company in the United 
States of like age or older with only one exception. 


3—Naturally, we offer a most liberal policy to the 
Insurance buyer. 


To offer Central Life service to your 
clients, you must sell Central Life Policies. 





CENTRAL LIFE 


ASSURANCE SOCIETY 
OF THE | 


UNITED STATES 
(MUTUAL) 


HOME OFFICE DES MOINES, IOWA 
GEO. B. PEAK, President 
































HOME LIFE INSURANCE CO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
WILLIAM A. MARSHALL, President 


The 59th Annual Report of the Home Life Insurance compe? shows over 
Four Million Dollars paid to policyholders in 1918, of which over Seven 
Hundred Thousand -was in dividends. The influenza pneumonia epidemic 
caused an abnormal- mortality: greater than any experienced in the Com-. 
pany’s history, but. notwithstanding this the assets show an increase of 
more than 4% and are now over Thirty-Six Million Dolfars. ' 

The total insurance in force was increased during the year 8.6% and is 
now nearly One Hundred and Fifty Nine Million Dollars. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. 














Henry M. Schnarr 


Horace R. Wemple 
Secretary=Treasurer 


President 
FIRE 
RE-=INSURANCE 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 


New York New York 
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ROSSIA INSURANCE COMPANY 


Hartford, Conn. 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounted for the year ending January 1, 1919, 
to 1,240,375 copies, averaging. 23,853 weekly. 
These standard publications, covering life, 
fire, casualty and miscellaneous insurance, are 
recognised as authorities in their particular 
lines, and many have received the endorse- 
ments of the United States. Government and 
State Insurance Departments. The statistical 
and historical records of the various insurance 
companies, news and educational articles, and 
convincing arguments rendering the prospect 
mind receptive to the solicitation of insurance 
nen, are thus given wide public circulation, 
constituting: the most: valuable SERVICE to 
the insurance companies. 

Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
tustworthy insurance of all kinds. The subscription 
pee for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
tign countries in the. Postal Union, Five Dollars. 


THE SPECTATOR COMPANY 
PUBLISHERS 
135 WiLt1AM STREET, NEw York 
Arthur L? J. Smith 
President 


Harry W. Barnard 


Charles H. Nicoll 
Vi Second VicePresident 


ice-President 


Robert W. Blake Loughton T. Smith 
Treasurer Secretary 
Stolto D, Kirk Fred. B. Humphrey 


Assistant Treasurer 
Telephone, Beekman 4600 (4 trunk lines) 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 


Copyright, 1919, by The Spectator Company, New York 
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This number is printed during a 
strike in the printing trades in New 
York City. Allowance should there- 
lore be made by our readers for its 
ypographical appearance, in view of 
the difficulties and obstacles attendant 
upon its production under these cir- 
cumstances. 





T= movement towards personal 

responsibility for damage by fires 
(te to negligence has received a great 
mpetus by the amendment to the 
‘minal code of Canada in relation to 
this subject. Section 515 now provides 
that a person is guilty of an indictable 
offense and liable to two year’s im- 
sonment who, by negligence, causes 
‘ly fire which occasions loss of life or 
188 of property. The person owning 
‘T occupying or controlling the prem- 
‘sin which such a fire occurs, or in 
Which it originates, shall be deemed 
‘have caused the fire through negli- 
snce if such person has failed to obey 
the requirements of any law intended 
prevent fires or requiring exting- 


Assistant Secretary . 
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uishing apparatus, or appliances to 
facilitate the escape of persons in the 
event of fire; providing that a jury 
finds that such fire or a loss, or a sub- 


stantial portion of loss of property 
would not have occurred if such law 


had been complied with. It is further 
provided that if any recommendation 
looking to the safeguarding of prop- 
erty, approved by a proper Govern- 
ment officer, is served upon a property 
owner, lessee or other person, and he 
fails to carry out such recommendation, 
he is held to be liable to a fine and im- 
prisonment. This law would seem to 
be drastic enough to make owners or 
occupants of buildings, docks, etc., 
wary as to any conditions which might 
cause a fire, for which such persons 
might be held to be accountable. Per- 
haps State and city law makers in the 
United States will be led by the ex- 
ample of Canada to enact similar leg- 
islation. Certainly such measures ought 


to be enacted in cities where there is 
great congestion of property values, 


and where people congregate in large 
numbers. 


T is gratifying to learn that the mor- 

tality in the leading cities of the 
United States during the past summer 
has been lower and the general health 
conditions more favorable than dur- 
ing any corresponding period in recent 
years. The coolness of the Summer 
and the fact that the influenza a year 
ago had caused the premature deaths 
of many who had been suffering from 
chronic diseases, are supposed to 
have contributed, in part, to the gen- 
eral good result for the Summer. The 
decline in deaths from typhoid fever 
and children’s diseases is looked upon 
as an especially favorable feature in 
connection with the general health 
of the country. It is believed that the 
health services of the life insurance 
companies have also been influential 
in reducing the death rate, for which 
due credit should be given to the al- 
truistic work of such companies. 





URGLARY insurance underwrit- 

ers have been revising rates re- 
cently to take care of increased losses 
arising from the crime wave that has 
been sweeping the country. High pric- 
es of certain classes of commodities,- 
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Editorial 


such for instance as silks, has brought 


about many thefts and burglaries, with 
the result that insurance rates on this 


class of goods have of necessity been 
increased to a point that will be com- 
mensurate with the increased risk. 





FFORTS to lower the fire waste 

of the country have been begun 
in two new directions by the National 
Board of Fire Underwriters. The 
board has recently sent out letters to 
493 manufacturing concerns and to 
2,793 labor unions throughout the 
United States, asking the co-operation 
of the manufacturers and union men in 
endeavoring to prevent fires. The idea 
is an excellent one and if it succeeds— 
as it should—in bringing about a 
greater degree of carefulness among 
those addressed, it should produce ex- 
cellent results. 





HAT even a “Red” may some- 

times realize the necessity for 
work, and especially if someone else 
does it, is indicated by a recent in- 
cident in Russia. It appears that one 
of Lenin’s lieutenants, in order to ac- 
complish necessary results in some 
railroad work, demanded that the 
workmen should work eight hours 
daily and placed a guard of soldiers 
to see that this was done. The penalty 


prescribed for disobedience to the 
orders was to be the shooting of one 
in each group of ten workers. In 


Germany, the people realize that if the 
country’s economic efficiency is to be 
maintained, it can only be one by in- 
creasing, rather than reducing, hours 
of work, and many are putting in ten 
hours daily. This is in sharp contrast 
with the action of the miners in this 
country, who demand a six-hour day 
and a five-day week. 





N October last, the fire loss in the 
United States and Canada aggre- 
gated less, according to The Journal 
of Commerce, than in any previous 
month since September, 1916, having 
been $13,358,400. Nevertheless, the 
losses for the preceding months this 
year have been so high that the total 
for ten months is $218,183,475, so that 
there is little likelihood that the ag- 
gregate for the calendar year will fall 
much, if any, tander $250,000,000. 
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NEW YORK SURVEYS 


The Council of Rating Managers.—For 
two days, the 13th and 14th of this month, 
the Council of Rating Managers whose.mem- 
bership is composed of the rating organiza- 
tions in the East was in session. The spec- 
ial subject before them was the interpreta- 
tion of questions which had arisen in 
regard te the newly adopted Uniform Rules 
and Clauses which are now ‘being put into 
effect. The entire group is not all new; 
there are some 70 in number. There will 
arise, from time to time, the question of 
interpreting these and inasmuch as their 
specific adoption was to secure uniformity 
it will be equally necessary to interpret 
them in a uniform manner. A failure to do 
so will defeat the purpose for which the 
rule is adopted. No one should presume 
from this that in the different territories 
absolute uniformity will be reached. It 
probably would be undesirable if it were 
not so, because considerable progress might 
be delayed, if not defeated thereby, but the 
basic treatment should be the same. The 
Council organized for the present year with 
the election of Willis O. Robb, manager of 
the New York Fire Insurance Exchange, 
as chairman, and Charles P. Benns, assist- 
ant manager Underwriters Association of 
the District of Columbia, as secretary. 

The New Non-Fireproof Manufacturing 
Schedule—The adoption by the Exchange 
at its meeting last Wednesday of a new, as 
it may be called, Non-fireproof Manufac- 
turing Schedule marks an advance in this 
department of rating. While the changes 
are not numerous they: are sufficiently so 
to make the new schedule a better device 
for rating than the old one which is super- 
seded. This schedule, after all, is built on 
the traditional lines of the first schedule 
that was used for rating properties, and the 
specific property was a cotton mill, That 
is, it starts with a fixed base rate, which 
base rate is intended to be the sum for 
which a normal risk of its type could be 
written. This base rate may be modified 
in two ways: By increases for sub-normal 
conditions, or it may be decreased by 
superior conditions. Following the now 
well established practice in the New York 
territory the schedule contains very full 
explanatory matter on the obverse side. 


A Consultant in Insurance——There are 
two indications at the present time that 
serve to show that there are openings in 
the insurance business for those who are 
not connected with it either in a company 
capacity, or as a broker in the form of a 
salesman. One of these indications is the 
growing tendency of large corporations to 
employ some one on a salary to look out 
for their insurance. This does not neces- 
sarily mean, seldom does, that they do their 
own placing. That is still being done in 
most cases by the broker, but they feel ‘that 





. 
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they need a little more direct control and 
are exercising it in that way. The second 
indication was a request a short time ago 
for some one who would take a form and 
give the company the benefit of his advice. 
The company in question is a large cor- 
poration which is developing an export 
business and it was the export department 
that was interested in the advice. They 
did not wish to go to a company, neither 
did they wish to go to a broker,—they 
wanted some one who was a consultant, 
pure and simple. These are the signs of 
the times! 

The Norwich Union and the Chartered 
Insurance Institute.— One of the most 
graceful things which have been done in con- 
nection with the British Institute is the 
compliance with the wish of Mr. Large, 
the retiring manager of the Norwich Union, 
who declined to accept any gift for himself, 
but requested that a prize be established 
to be given to the member of the staff of 
the Norwich Union: who passed the best 
examination for a given year in the Char- 
tered Insurance Institute courses. A sum 
of £200 was readily subscribed and this 
splendid impulse in the course of insurance 
edncation is established. 

The London Market.—An interesting re- 
port came to the street recently in regard 
to the writing of civil disturbance insurance 
in connection with the general election 
which is soon to be held in Italy. The 
interesting fact was that London was the 
market to which the insurance folks of 
Italy turned when they wanted to place 
these risks. It will be an interesting day 
when such international transactions are 
listed as taking place in New York in- 
stead of in London, 

The Cost of our Fire Department.—In a 
recent publication, the cost of the fire de- 
partmen tof N. Y. city was placed at $3.15 
per capita. This, however, left out of 
consideration many important items which 
are included in other cities in the calcu- 
lation. For instance, Newark is listed as 
costing $12.40 per capita, but in this case 
the cost of stations, equipment, the whole 
investment with interest charges, is put in. 
It would be very interesting to have a 
similar statement in regard to New York 
city. 

Why?—The Ohio State fire marshal asks 
this question—‘Why is it that one large 
fire gets more publicity than a hundred 
“might. have been large fires” that were 
prevented by opportune inspection and 
hazard correction?” ‘The reason is, in this 
case ‘as it if in all others, that in the one 
you have a positive force which can be 
measured in dollars and cents and in the 
other you have not. A prevented fire can- 
not be translated into any terms which will 
correspond to the fire ‘that burns. 

National Board Classification and Rate 
Cards.—After consideration extending over 
quite a period of time, the New York Fire 
Insurance Exchange is putting on its rate 
cards the classification number used by the 
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Thureday 
National Board of Fire Underwriters jn 
tabulating premiums and losses, This 


marks a distinct advance in this kind of 
work, because the great danger of error 
where the classification is made at the time 
the policy is written will be avoided. No 
danger arises in this class of work, even 
though it be done by individuals scattered 
all over the United States, where the risk 
being written is a simple straight line risk, 
but the moment one comes to multiply 
conditions as to city occupancies with a 
highly developed system of schedule rat- 
ing, the Rating Bureau is the logical place 
where the classification number should be 
added. The rate cards placed in the cabinet 
November 1, 1919, mark the beginning of 
this work and, probably, if it is success- 
ful in New York city, it will be extended 
to other cities. 


CHICAGO AND THE WEST 


Field Club to Co-operate With Chicago 
Board.—At the regular meeting of the Cook 
County Field Club held last week, plans 
were perfected to carry on the inspection 
work in co-operation with the Chicago 
Board of Underwriters and the State 
Marshal’s Department. 

Local Firm Dissolves Partnership—The 
firm of Dickelman, Woessner & Barbour, 
general and local agents, in Chicago, has 
been dissolved and will be succeeded by 
Henry J. Woessner and William L. Dickel- 
man under the firm name of Woessner 
and Dickelman. 

Dean Schedule Classes.—Thea Dean Sched- 
ule Classes, which have been running in 
Chicago for several years, opened last week 
for the present term under the supervision 
of J. S. Glidden, Assistant to the Manager 
of the Chicago Board of Underwriters. 
Seventy students have been enrolled, These 
classes will be held every Monday evening 
from 6:30 to 7;45 during the winter months. 
..J. C. Griffiths, Jr., Promoted.—J. C. 
Griffiiths, Jr., Special Agent in Illinois for 
the Commercial Union and Allied Com- 
panies will, on Nevember Ist, become 
Agency Superintendant of the Western De- 
partment at Chicago. He will have active 
‘supervision of the Underwriting Depart 
ment. 

Westchester to Move.—The _ western 
department of the Westchester Fire Insur- 
ance Company, which has been located in 
the Royal building in Chicago for 32 years, 
will move on May 1 to the 10th floor of 
the Fisher building, northeast corner of 
South Dearborn and West Van Buren 
Streets. 

Fire Insurance Club Meets.—There wer 
three speakers at the regular meeting of 
the Fire Insurance Club last week. The 
subject discussed was “Oil”. George L. 
Truitt, manager of the Liability Depart- 
ment of Marsh & McLennan, talked on the 
subject from the standpoint of Liability and 
Compensation insurance. Mr. Carr, of the 
Hartford Fire, spoke briefly on the subject 
as President of the Underwriters Oil As 
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sociation, and Fred C. Clarke, Oklahoma 


State Agent for the Aetna Fire, traced the 
oil from its hidden place in the earth up 
to the storage tanks where it becomes an 
underwriting problem. Mr. Clarke con- 
tended that 99% of the claims on oil in 
large steel storage tanks is from lightning. 
He also pointed out the methods adopted 
to eliminate the hazard of static electricity 
which, in his estimation, had been the 
cause of the destruction of millions of 
dollars worth of oil stored in tanks. 

P. P. Wippell Resigns—P. P. Wippell, 
special agent for the Agricultural in Illinois 
and Wisconsin, has resigned his position, 
and will hereafter reside in San Diego, 
California, 

F. A. Meinel Affiliates With Union.— 
Frank A. Meinel, for a number of years 
superintendent of the Western department 
of the London & Lancashire and Orient, 
but who was obliged several years ago to 
move to Colorado on account of ill-health, 
has returned to Chicago and has been ap- 
pointed agency superintendent for the 
Union Insurance Society Limited, of Can- 
ton, China, 

State Agent for the Royal.—C. R. Tyrrell, 
state agent for the Royal Insurance in 
Iowa, has resigned to go into another line 
of business 


BOSTON AND VICINITY 


Elected to the Exchange.—Melville M. 
Guillan, new special agent for the London 
Assurance Co. in Maine, New Hampshire 
and Vermont, was elected an active mem- 
ber of the New England Insurance Ex- 
change at a meeting last week. 


Passing of W. F. Rice—The funeral of 
Wiliam F. Rice of Kolock, Rice & Co, 
who died last week, was attended by very 
Many prominent men of Boston as well as 
from New Haven and Hartford. President 
C. H. J. Kimball and Secretary F. Elliott 
Cabot together with John J. Cornish, 
Harry W. Gilman and John H. Eddy 
formed a delegation from the Boston 
Board of Fire Underwriters. Officers of 
the Scottish Union and National’s United 
States office attended and members of the 
firm of Kollock, Rice & Co. Many other 
surance men of New England and friends 
outside the business were seen at the ser- 
vice in Trinity Church, Boston. Mr. Rice 
had presented the Scottish Union & Na- 
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tional in Boston for more than a quarter 
of a century and had become one of the 
widely known figures in fire insurance in 
New England. 

One Roof for Insurance in Boston.—In 
the annual report of retired president James 
H. Carney of the Boston Board of Under- 
writers, he urges upon the Board prompt 
investigation of the feasibility of securing 
one large building to be used as an insur- 


‘ance exchange in which all fire insurance 


agencies and brokerage offices might be 
housed as well as the Board offices, the 
Insurance Library, New England Exchange, 
Stamping Office and Underwriters Bureau. 
The plan has been a favorite one with Mr. 
Carney for a long time and has been 
broached before, never having met with 
unanimous approval. He particularly 
emphasizes the need of getting together to 
work out the plan for grouping the fire 
insurance offices at once if it is to be done 
at all, pointing to the recent purchases in 
the fire insurance territory to show how the 
district was being encroached upon by 
financial interests. 

The Mason building, just bought by the 
Employers Liability, in which many promi- 
nent fire offices have long been located, 
had seemed the logical building for the 
proposed exchange because of its central 
position and the adequate area of the 
property. 

The Danger of Socialism.—President 
Carney expressed in his address the uncom- 
promising attitude against socialism in any 
form or to any degree. In this respect he 
said in part: 

“Radicalism is a symbol of hate and 
whether it affects our social, economic or 
political life, must be defeated. Man has 
the right to control, own and use private 
property. The state does not give it to 
him and the state cannot take it away. 
Socialism sets up the false standard that 
society makes the individual rather than 
the individual society. Private ownership 
of all the sources from which wealth 
springs is fundamentally sound and defen- 
sible. For the state to monopolize or pro- 
hibit private ownership of them would be 
a total wrong.” He protested against the 
failure of some companies to conform to 
rules in regard to rates which rules the 
companies themselves put forth. His words 
in this connection were: We submit that 


it is bad form to compel the observance 


REINSURANCE ONLY 


GLOBE NATIONAL FIRE INS. CO. 


SIOUX CITY, IOWA 


Paid Up Capital $1,000,000.00 
EDD G. DOERFLER, Secretary and Gen’l Mgr. 


_ by two prospective 


Fire Insurancé 





of what are termed good practices in cer- 
tain fields and tolerate the violation of them 
or the omission of them altogether in other 
places. Such incongruous procedure would 
discredit any business. 


New Companies for Massachusetts.—The 
approval of the Massachusetts Insurance 
Department has been sought the past week 
insurance companies, 
one to do a fire business and the other both 
fire and marine. This is a necessary pre- 
lininary to application for a charter. The 
State Fire & Marine wants to open for 
business in Boston with $400,000 capital and 
$200,000 surplus. James D. Henderson, of 
Henderson & Ross, insurance brokers, will 
be president and Fred L. Childs, vice 
president. Thomas F Sears, insurance 
broker and engineer, is to be secretary. 
The directors are bankers and _ business 
men of greater Boston. The other com- 
pany is the New England Insurance Co. 
of Pittsfield. It is organized for reinsur- 
ance business. Carl B. Gale, of the widely 
known insurance agency, Gale, Durant and 
Gale, is secretary of the organization. It 
will have $200,000 capital. 


National Association of Insurance Agents. 

The new legislative committee of the 
National Association of insurance Agents 
is composed of the following members:— 
E. M. Allen, chairman, Helena, Ark.; C. L. 


Gross, Providence, R. I.; L. Y. Mason, 
Memphis, Tenn.; E. C. Arnold, Seattle, 
Wash.; John Townsend, Minneapolis, 


Minn.; H. V. Davis, Louisville, Ky.; W. L. 
Stiles, San Antonio, Texas; A. L. Riggsbee, 
Indianapolis, Ind. Frank M. Chandler, Troy, 
New York; Wm. M. Railey, New Orleans, 
La.; John Montgomery, Wilmington, Del. 


New Reinsurance Company Expected to 
Enter New York. 

The Federated Fire Reinsurance Company 
of Mason City, Iowa, now being organized 
in that city with a capital of $1,000,000 and 
a like amount of surplus, the total amount 
having been subscribed in six weeks, ex- 
pects to apply for admission to New York 
soon after it has been licensed in Iowa. E. 
H. Ross, of the E. H. Ross Agency, New 
York, will assume charge of the company’s 
interest in the East. Mr. Ross is also a dir- 
ector of the company. 
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WHAT ARE FAIR PROFITS? 





Committee of Insurance Commissioners 
Gives a Hearing. 


The committee on fire insurance of the 
National Convention of Insurance Com- 
missioners gave a hearing on Monday in 
New York on what constitutes a fair under- 
writing profit for fire insurance companies. 
The fire companies were represented by a 
committee including. Wilfred Kurth of the 
Home; J. E. Lopez of the Continental and 
Sheldon Catlin of the Insurance Company 
of North America, 

The committee of auditors of insurance 
departments which exercises supervision 
over fire insurance rates presented the 
opinion that premiums received and losses 
and expenses actually’ paid should be the 
basis on which to predicate ratios for de- 
termining the factors on which to base an 
underwriting profit. 

As to what constitutes a reasonable un- 
derwriting profit one question was as to 
whether interest earnings on unearned 
premiums should be given consideration 
and it was decided that this should be 
considered as underwriting income. It 
was thought that a five year period would 
suffice to get a fair average. They held 
that income tax and excess profit taxes 
should be allowed as expense. Conflagra- 
tion losses should be pro-rated among the 
States. In order to procure the necessary 
data for justifying rates, they recommended 
the blanks calling for classified experience 
according to National Board classification 
and the expense blank according to the 
disbursement page of the annual statement. 
After some discussion, principally between 
Commissioner Young of North Carolina 
and Mr. Kurth, the underwriters’ committee 
agreed to submit certain information to 
members of the Commissioners’ Committee 
wich latter adjourned to meet in New York 
on December 1 for further consideration 
of the question. 





E. H. Porter Is Assistant Secretary. 

The Insurance Company of North Amer- 
ica of Philadelphia, announces the appoint- 
ment of E. H. Porter as assistamt secretary 
of that company. 
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VALUATION OF SECURITIES. 





Insurance Commissioners’ Committee 
Gives Public Hearing. 





AVERAGE PRICE PLAN ADOPTED. 


Various Classes of Companies Represented 
Among the Speakers, 


The Committee on Valuations of the 
National Convention of Insurance Com- 
missioners gave a public hearing at the 
Hotel Astor, New York, on November 17. 
The members of the committee present in- 
cluded Messrs. Phillips, Button, Young, 
Ellsworth, Robbs, Goffe, McCulloch and 
Mansfield, and Mr. Savage was also in- 
vited to sit with the committee. Among 
the company representatives and others 
noted as attending the hearing were: 


Charles E. Chase, Hartford Fire; Wm. D. 
Van Dyke, president, Northwestern Mutual 
Life of Milwaukee; Mr. Catlin, representing 
sixteen casualty companies; Edson S. Lott, 
United States Casualty Company; A. Duncan 
Reid, Globe Indemnity Company; John W. 
Hamer, third vice-president of the Penn 
Mutual Life Insurance Company; Mr. That- 
cher, representing marine insurance com- 
panies; W. H. Hotchkiss, representing eight 
fire, marine and casualty companies; Mr. 
Kingsley, Penn Mutual Life; C. W. Fletcher 
comptroller, asst. treas., asst. secy., Mass- 
achusetts Bonding; Marvin Scudder, Valua- 
tions of Securities; also Col. S. H. Wolfe; 
Deputy Superintendent. Appleton and Chas. 
E. Hughes of the New York Insurance De- 
partment. 

Mr. Van Dyke contended that the amortiz- 
ed valuations for bonds are the only proper 
ones but should be made a uniform require- 
ment in all States. The speaker, drew a dis- 
tinction between “market prices” and “mar- 
ket values”, and in the course of his talk, 

Mr. Catlin expressed the opinions of the 

companies here presented in favor of the 
average, 
Mr. Lott said that he came not to argue but 
to plead, and instanced the action of the 
Commissioners after the San Francisco con- 
flagration, and during the war period in 
favor of average plan of valuation. 

Mr. Reid also upheld the average plan but 
stated that the amortized plan was well 
worth considering. 

Mr. Hotchkiss favored a continuance of 
the averaged stystem until the effects of 
the war have ceased. He said there were 
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enormous losses after the beginning of the 
war, that companies should be given an op- 
portunity to make .them up before going 
back to the old system of using market pric- 
es and that not one per cent of the assets of 
insurance companies are subject to forced 
sale. 

Mr. Chase said that the resolution adopted 
by the Commissioners of Hartford looked as 
though the Commissioners desired to use the 
December 31, 1919 market prices, but he re- 
garded the hearing as indicating that the 
matter was still in suspense. He made a 
strong argument for the amortization plan 
and urged that the Commissioners should 
give early notice that it would be used in 
the valuing of bonds beginning, say with 
the statement covering the year 1920. 

Mr. Scudder who has heretofore had charge 
of the preparation of the Commissioners’ 
official valuations, when asked for his opin- 
ion state that he believed that it would be 
wisest to continue the same plan as last 
year, subject to Col. Button’s amendment as 
to the use of market prices on November 1, 
1919, in conjunction with last year’s official 
prices in computing the average valuations 
for this year. 

The following resolution was adopted by 
the committee to govern the preparation of 
official valuation for the statements cover- 


ing 1919: 
“Resolved, That Marvyn Scudder of the 
Investors’ Agency, who is under contract 


with the committee to provide the values to 
be published in the Book of Security Valua- 
tions to be prepared and distributed to the 
various insurance departments, companies 
and. fraternal societies early in January, 
1920, be instructed to prepare the values by 
adding to the values set forth in the last 
publication of the National Convention of 
Insurance Commissioners the actual mar- 
ket values as of November 1, 1919, and di- 
viding the sum so obtained by two; provided, 
however, that in no case shall the value be 
fixed at less than the actual market value 
of December 31, 1919; and provided further, 
that United States Liberty and Victory Loan 
bonds, when acquired by subscription from 
the Government, shall be carried at not less 
than par, but those purchased otherwise 
shall be carried at the actual market value 
of December 31, 1919.” 


The committee also took a stand in favor 
of the use of the amortization plan of valu- 
ing bonds held by all classes of insurance 
companies. 

A recommendation will also be made that 
the commissioners allow American com- 
panies which have been doing business in 
Russia to exclude from their statements 
for 1919 all assets and liabilities relating 
to their Russian business. 
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Texas Fire Statistics. 

The annual report of Commissioner of 
{nsurance and Banking, George Waverly 
Briggs, of Texas shows only three Texas 
fire insurance companies operating in Texas 
These have a capitalization of $850,000 
with assets of $2,611,606; total risks, $103,- 
198,356; premiums received. 790,592; losses 
paid $317,093, thus showing a profit for the 
year of $473,499, 

The 88 domestic out-of-state fire insur- 
ance companies operating in Texas earned 
$6,026,283 during the year, premiums col- 
lected amounting to $11,315,269 while the 
losses paid aggregating $5,288,986. Prem- 
iums collected by the 58 foreign fire com- 
panies reached $1,253,753; losses paid, $3,- 
396,220, thus leaving a deficit of $2,142,- 
467. 

Premiums collected by the 25 mutual 
fire insurance companies and associations 
in Texas amounted to $884,978; losses paid, 
$405,078. 

The life insurance business was also quite 
profitable in Texas during the year, ac- 
cording to the report. The 11 Texas life 
companies collected $7,010,203 in premiums 
and paid $2,214,485 in losses, while the 48 
out-of-state companies doing business in 
Texas collected $7,775,456 in premiums, 
while the losses paid amounted to $3,438,- 
457, 

Collections by the 16 assessment com- 
panies amounted to $737,849, losses paid 
$458,157. Fourteen fraternal organizations 
collected premiums amounting to $1,835,289 
and losses paid reached $1,585,593. The 
out-of-state fraternals did not fare so well, 
46 of them collecting $6,877,761 while their 
losses aggregated $7,644,106. Receipts of 
the miscellaneous companies—state and out- 
of-state—were $6,987,575 and disbursements 
in losses, $2,773,237. 





National Board Committees Confer on 
Accounting System. 
The Committee on Uniform Accounting 
ot the National Board of Fire Underwriters 
reported to the Executive Committee at 
a special meeting called yesterday. It is 
not customary for the Executive Committee 
to hold the regular monthly meeting in 
November but the State of affairs brought 
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about the order of the National Convention 
of Insurance Commissioners regarding the 


reporting of 1920 business necessitated the _ 


formulation of a general understanding in 
the matter. The current feeling among the 
fire companies is that the notice was served 
so late that they will necessarily experience 
extreme difficulty in changing their ac- 


counting systems by the first of January. 


Considerable complaint has been voiced on 
this score but it is entirely improbable that 
the order will be rescinded or even sus- 
pending for another year. Cognizant of 
this fact, the companies are taking all the 
necessary steps to install accounting sys- 
tems in compliance with the ruling. 





First Reinsurance Sale May Not Be 
Confirmed. 

The sale of the First Reinsurance to 
Richter & Co., of Hartford, and Potter 
Bros.. & Co., of New York on September 
17 last has not yet been confirmed by the 
Alien Property Custodian, Francis P. Gar- 


van. The matter is entirely in his hands 
now and a decision is expected at any 
time.. Mr. Garvan’s duties have been ex- 


tremeiy heavy since the Bolshevist hunt 


started several weeks ago, It is being 
bruited about that the sale of the First 
Reinsurance will not be viséd. In such 


case it will have to go under the hammer 
for the fourth time. 


“Fire Insurance Surveyor”. 

A book of 183 pages entitled “Fire In- 
surance Surveyor,” by James Black, F. C. 
I, I. of Belfast, has been published by 
Charles and Edwin Layton, The book falls 
into three general divisions, as follows: 
Common Hazards, embracing Construction, 
Lighting, Heating, Waste, Power, Lubrica- 
tion, Wood Linings, Staircases, Hoists, 
Well-Holes, Exposures; Tenancies, and 
Spontaneous Combustion. 

Under head of General Matters are the 
following sub-topics; Situation, Hands, 
Plant, Skill, Management, Finance and Mor- 
ale. A chapter headed Special Details cov- 
ers Corn Mills, Saw Mills, Woollen Mills, 
Flax Spinning and Weaving Mills and Oil 
Mills. The other chapter titles are: Plan 


Fire Insurance 


Drawing, Definitions of Clauses, Fire Ex- 
tinguishing Appliances, Mineral Oils, and 
Classified List of Risks. 

While this book is written primarily from 
a British viewpoint, it contains information 
which would doubtless be of interest to 
many American underwriters. Its price is 
$2.50 per copy delivered and it can be pro- 
cured through The Spectator Company, 
New York. 





Fire Company Increases Capital. 

The Rhode Island Insurance Company, 
doing a fire insurance business, will issue 
$100,000 new capital stock at $100 to stock- 
holders of record November 24 in the 
ratio of one new share for every five then 
held, the new stock to be paid for on or 
before December 1, 1919. The corporation 
was chartered in 1907, with a capital of 
$300,000 issued and $750,000 authorized. Its 
capital was increased to $400,000 in 1919 
and to a half million in 1917. It pays divi- 
dends at the rate of 10 per cent yearly. 
Its president is George L. Shepiey, of the 
firm of Starkweather and - Shepley. 


Philadelphia Association Elects Officers. 

The Philadelphia Fire Underwriters’ As- 
sociation held its annual meeting on No- 
vember 12, at which Edward. Maneuvre, 
Samuel P. Rodgers and Charles C. Simp- 
son were elected members of the Executive 
Committee, which now comprises the fol- 
lowing:—Alexander W. Wister, Jr., chair- 
man, JoJhn Kremer, vice-chairman; Charles 
A. Hexamer, O. E., secretary; J. Sanderson 
Trump, assistant secretary; George Y. 
Shermer, Carles T. Evans, R. N. Kelly, Jr., 
George E. Wagner, and the three new 
members mentioned above. 


Agency Said to be Insolvent. 

The Capital Fire of Sacramento has filed 
bankruptcy proceedings in the Federai 
court for the appointment of receivers for 
Jones, Launt & Barrett, Inc., of Philadel- 
phia, general insurance agents, who are 
charged with having failed to turn over 
$17,000 collected premiums. The firm, ac- 
cording to the petition, has assented to 
the appointment of receivers. 
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T. ALFRED FLEMING. 


Becomes Conservation Director For 
National Board. 


HAS COMMENDABLE RECORD. 


As Ohio State Fire Marshal He Gained 
Nation-Wide Reputation As Fire 
Prevention Leader. 


T. Alfred Fleming arrived in New York 
on Monday last to take up his new posi- 
tion as Director of Conservation for the 
National Board of Fire Underwriters, his 
resignation as State Fire Marshal of Ohio 
having taken effect last Saturday. Mr. 
Fleming’s new office is one of the most 
important of the National Board’s staff. 
He has already undertaken to formulate 
board plans for an intensive fire prevention 
campaign in the South and East. One of 
the most necessary, and at the same time 
one of the most difficult of the Director’s 
functions, will be to organize fire preven- 
tion societies in every town and city. 

Leaving behind him a remarkable record, 
Mr. Fleming comes to New York eminently 
fitted to solve the big problems which con- 
front him. He is the author of agents’ 
qualification bill in Ohio, one of the most 
important and far reaching measures enacted 
for the furtherance of good practice in the 
insurance business. As State Fire Marshal, 
he ridded Ohio of thousands of fire hazards. 
In one year 105 arsonists were incarcerated. 

The work of fire prevention education in 
the schools; the awakening of merchants 
and manufacturers to their responsibility 
along fire prevention lines, the organization 
of fire-fighting units in unprotected towns; 
the conservation of municipal water sup- 
plies; the betterment and standardization of 
fire-fighting equipment and a_ thousand 
other important. lines were developed by 
Marshal Fleming. 

Mr. Fleming, recognized as a leader, was 
quickly chosen president of the Fire Mar- 
shals’ Association of North: America. 

W. J. Leonard, of Cincinati, has been 
appointed to succeed Mr. Fleming as State 
Fire Marshal. 


tHE SPECTATOR 
TO RESCIND BURLINGTON RULE. 


Committee of Insurance Commisisoners 
Will Recommend: Such. Action. 


‘The Committee on Laws and Legislation 
of the National Convention of Insurance 
Commissioners of which Commissioner 
Burton Mansfield is chairman gave a. hear- 
ing on Tuesday last, at which the so-called 
“Burlington Rule” was the principal topic 
discussed as a result of which it was de- 
cided to recommend the abrogation of the 
rule. 

The desirability of doing away with 
special deposit laws was emphasized and 
their retroactive effect by means of recip- 
rocal or retaliatory laws was also pointed 
out. 

The proposed extension of the business 
of American companies, chiefly fire and 
marine companies, to foreign countries was 
the outstanding subject of the hearing and 
the companies naturally wish to be as little 
handicapped by unfavorable laws at home 
as is possible. Some of the prominent 
companies are operating through the Amer- 
ican Foreign Insurance Association and on 
account of the restrictions in the way of 
large deposits, etc., in some foreign coun- 
tries, they have been obliged to enter only 
one or two companies and pool their busi- 
ness through the association. One of the 
large companies is entering Argentina, 
Chile,. Japan, New Zealand, China and 
Indo-China. One company only enters 
Argentina, where a considerable deposit 
is required, while ten companies are enter- 
ing the Philipine Islands, where no deposit 
is necessary for the American companies. 

The committee will also recommend al- 
lowing credit in companies’ statements for 
foreign premiums or agents’ balances not 
over six due, and for the commissioner to 
use their influence to secure the repeal of 
special deposit laws. 

A special committee will recommend the 
adoption by the commissioners of the new 
standard form of automobile policy, with 
limitation and standardization of riders. 

A conference committee met representa- 
tives of the National Association of Insur- 
ance Agents, and the latter will submit 
their ideas as to a low covering qualifica- 
tions of agents. 
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Conservative Life of Sioux City, Is. 

The Conservative Life Insurance Com- 
pany of Iowa, located at Sioux City, is in 
process. of organization, having been in. 
corporated March 18, 1919, to carry om an 
old line life insurance business. 

The authorized capital is $100,000 and 
the officers and directors are placing the 
stock themselves without commission, the 
organization expenses being limited to 2 
per cent. About 75 per cent of the stock 
has now been subscribed at 200 per cent, 
The company is expected to be ready to 
begin business about January 1, 1920, and 
will write non participating business only, 
using the American Experience Table and 
three per cent, with valuation on the select 
and ultimate basis. 

It is proposed to do business in Iowa 
only at first, later entering Nebraska, South 
Dakota and Minnesota, 

The president, Burton H, Saxton, who 
will be tthe company’s general manager, 
has had nearly twenty years’ experience in 
the life insurance business in Iowa, part of 
the time as general agent for the Con- 
necticut Mutual Life, and before that as 
superintendent of agencies for the Register 
Life of Davenport. 

The vice-president A. E. Wilder, will 
have charge of the agency department and 
has had several years’ experience chiefly 
with the Equitable Life of New York. 

The secretary, J. P. Langstaff, has also 
had practical insurance experience, and the 
treasurer, T. M. Murdoch, who will have 
charge of the company’s investments, was 
in the banking business for nearly thirty 
years. 





Missouri State Life’s Big Month. 

The Missouri State Life of St. Louis, in 
its November 6 Bulletin displays a black- 
board for October showing the writings 
of each of 458 agents in that month, which 
was the largest in the company’s hitory. 

One agent, Robert C. Newman, wrote 
$422,310, and the next four largest writers, 
with amounts written were as follows:— 
J. B. Wolf, $410,500; Otis J. Backenstoce, 
$310,000; J. L. Boerger, $277,000 and Thos. 
J. Farris, $236,500. 
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AMERICAN LIFE CONVENTION. 





Standing Committees. Appointed for 
Ensuing Year. 

The following standing committees of 
the American. Life Convention were re- 
cently appointed for the ensuing year: 

Blanks—George Graham, Chairman, Mis- 
souri State Life, St. Louis, Mo.; Franklin B. 
Mead, Lincoln National Life, Ft. Wayne, Ind.; 
Russell C. Burton, Western Union Life, Spo- 
kane, Wash.; Francis M. Hope, Accidental 
Life, Los Angeles, Calif.; J. Charles Seits, 
Security Life, Chicago, Ill. 

Membership—Massey Wilson, Chairman, 
International Life, St. Louis, Mo.; D. P. Camp- 
bell, Western Reserve Life, Muncie, Ind.; T. 
W. Appleby, Ohio National Life, Cincinnati, 
0.; W. A. Lindly, Security Mutual Life, Lin- 
coln, Nebr.; A. D. Hindman, American Life, 
Des Moines, Ia. 

Next Amnmual Meeting—George W. Stein- 
man, Chairman, Midland Mutual, Columbus, 
0.; Clarence L. Ayres, Northern Assurance 
Life, Detroit, Mich. Frank P. Manly, Indian- 
apolis Life, Indianapolis, Ind.; E. B. Jewitt, 
Farmers & Bankers Life, Wichita, Kans.; 
Ralph H. Rice, National Fidelity Life, Sioux 
City, Ta. 

Credentials—D. E. Ball, Chairman, Colum- 
bus Mutual Life, Columbus, O.; E. G. Timme, 
Continental Life, Chicago, Ill.; C. W. Mar- 
tindale, First National-Northwestern Life, 
Pierre, So. Dak.; F. A. Ferguson, Iowa Life, 
Waterioo, Ia.; W. H. Eastman, Kansas Life, 
Topekd, Kans. 

Medical Examinations—Dr. W. H. McGrew, 
Chairman, Prairie Life Insurance Co., Omaha, 
Nebr.; Dr. E. Klaveness, Surety Fund Life, 
Minneapolis, Minn.; Dr. H. E. Sharrer, North- 
ern States Life, Hammond, _ Ind.,. Dr. Ross 
Huston, Bankers Life, Des Moines, Ia.; Dr. 
eee C. Denny, Central Life, Des Moines, 
a. 

Grievaneces—Emmet C. May, Chairman, 
Peoria Life Ins. Co., Peoria, Ill.; N. J. Frey, 
Wisconsin Life, Madison, Wis.; 8. B. Brad- 
ford, Central Life of Illinois, Ottawa, IIl.; 
W. P. Kent, North American Life, Chicago, 
lll.; John M. Sarver, Ohio State Life, Col- 
umbus, O. 

Resolutions—Charles W. Gold, Chairman, 
Jefferson Standard Life Insurance, Greens- 
boro, N. C.; R. W. Stevens, Illinois Life, Chic- 
ago, Tll.; Eugene J. McGivney, Pan American 
Life, New Orleans, La.; G. L. E. Klingbeil, 
North American Life, Omaha, Nebr.; William 
H. Brown, Columbian National Life, Boston, 
Mass. 

Special Committee on Taxation—Henry 
Abels, Chairman, Franklin Life, Springfield, 
Il.; Sdney A, Foster, Royal Union Mutual 
Life, Des Moines, Ia.; R. L. Robison, Bankers 
Reserve Life, Omaha, Nebr.; M. L. Blackburn, 
Bankers Life, Lincoln, Nebr. F. J/ VUehling, 
Commonwealth Life, Omaha, Neb. 

Uniform Laws—E. BE. Werkhoff, Chairman, 


THE SPECTATOR 


LaFayette Life, LaFayette, Ind.; James H. 
Jamison,- Western Life, Des Moines, fa.: B. 
F. Carroll, Provident Life, Des Moines, Ia.; 
C..W. Kelser, West Coast-San Franciseo Life, 
San Francisco, Calif.; Walter &. Preston, 
Bankers Reserve Life, Omaha, Neb. 

Departmental Supervision—Isaac Miller 
Hamiiton, Chairman, Federal Life, Chicago, 
Ill.; William Brosmith, Travelers Insurance 
Co., Hartford, Conn.; Frans Nelsyn, Common- 
wealth Life, Omaha. Nebr.; James A. McVoy, 
Central States Life, St. Louis, Mo. J. R. Kruse, 
California State Life, Sacramento, Calif.; 

Finance—C. B. Svoboda, Chairman, Cedar 
Rapids Life, Cedar Rapids, Ia. Charles S. 
Hutchings, American National, (Galveston, 
Texas.; Robert D. Lay, National Life U. S. 
A. Chicago, Ill.; Robert B. Sturtevant, Ruck- 
ford Life, Rockford, Ill. Louis H. Kock, Na- 
tional American, Burlington, 7a. 

Agents and Agencies—E. O. Burget, Chair- 
man, Peoples Life’ Frankfor:, Iid.; Ed 
ward S. Chadwick, Idaho State Life, Boise, 
Idaho.;E. M. Blehl, Philadelphia Wife, Fhil- 
adelphia, Pa.; Arthur P. Johnson, Northern 
Life, Seattle, Wash.; C. 8S. Samuel 
Life, Portland, Ore. 





Western Life of Des Moines Agency 
Meeting 

Agents of the Western Life of Des 
Moines held their annual meeting last week 
in Des Mones which was attended by 75 
representatives of the company. President 
Jamison welcomed the agents. M. M. 
Deming agency director, Dr. M. L. Tur- 
ner, chief medical director and Actuary J. 
P. Mantz opened discussions. 

Comissioner Savage, Attorney Eugene 
Perry and Vice President and Treasurer 
Struthers responded to to toasts at the ban- 
quet held the same evening. 





North American Life Record. 

Another record is broken in received 
business of the North American Life As- 
surance Company, Toronto, Canada, for 
October, 1919. Over $2,000,000 of business 
was received, which is an increase of 52% 
over October 1918. Pacemakers for the 
month of October were: Messrs. J. A. 
Collins of Edmonton and T. E. Bourke, 
Montreal. 


—‘Provident Notes”, published by the Pro- 
vident Life and Trust of Philadelphia, has 
issued a supplementary number covering the 
eighth annual meeting of the general agents 
association. 

Edmund C. Cook, who has been cashier, aud- 
itor and office manager of the Conservative 
Life of South Bend, has been elected assist- 
ant secretary. 


Oregon ~ 
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Life Insurance Company, 
Sioux Falls. 

The Policyholders’ Life Insurance Com- 
pany of Sioux Falls, S. D., was licensed Octo- 
ber 27, and began business on that date, as a 
mutual legal reserve company, its basis of val- 
uation being the American 334 per cent stand- 
ard. 

Guy C. Barton, president of the company, 
has had several years experience in salesman- 
ship and ten years in general and insurance 
accounting and auditing. For over five years 
he served as chief insurance examiner for the 
South Dakota insurance department, and was 
previously an assistant examiner for the 
State of Nebraska. 

S. H. Witmer, terasurer and agency sup- 
ervisor, has been a salesman and organizer of 
sales forces for eleven years past, with a 
successful record. 

H. O. Chapman, secretary, as been in the 
insurance business for a number of years, 
and during the war was in the United States 
Army Flying Service, having been commis- 
sioned an officer in 1918. In January, 1919, he 
was appointed chief examiner of the Nebraska 
insurance department, from which he recently 
resigned. 

W. B. Young, of Lincoln, Neb., actuary 
and vice-president, was formerly actuary of 
the North American Life of Omaha. In 1918 
he was commissioned an officer in the artill- 
ery service and in January, 1919, was appoint- 
ed actuary for the Nebraska insurance depart- 
ment, later becoming actuary and chief of 
the Bureau of Insurance of Nebraska. 

H. A. Luckey, vice-president and manager 
of agents, has had ten years of salesmanship 
experience, having served in different capac- 
ities in the insurance field, and has been suc- 
cessful in his organization work. 

Dr. Stephen A. Donahoe, medical director, 
served as captain in the Medical Corps in the 
United States Army and was a member of 
the surgical staff at Base Hospital 100, in 
France. He has had a local practice in Sioux 
Falls during the past seven years. The fore- 
going officers and G. F. Barnes, real estate 


Policyholders’ 


dealer at Pierre, S. D.; Frank C. Huss, ranch- 


man at Philip, S. D., and Ernest M. Chap- 
man, ranchman at Faith, S. D. make up the 
board of directors. 





The capital of the Lincoln National Life 
of Fort Wayne, Indiana, is to be increased 
from $300,000 to $500,000. 





‘Barrett 
System 
Company 





Figures and adiusts the unearned premiums on re=insurance contracts. 

Compiles the portfolio of cessions in force and also makes up reserve. 

Tabulates reserve, state, re-insurance and classification figures. 

Figures applications, cancellations, endorsements, and type policies and attach forms. 

Writes bordereau, register sheets, and makes up account current. 

Makes Pay Roll Audits on Liability Insurance. 

Will assist you in your accounting, or any clerical work. 

If you are having trouble with Re=Insurance figuring, we will install a figuring system that 
will give you absolute accuracy. 

We have experts in charge who have visited 300 Home offices and branches and 2000 agencies 
all over this country handling millions of items found in the Accounting, Re-Insurance, 
Loss, Underwriting and Statistical Departments. 


Cortlandt 1292 
INSURANCE ACCOUNTANTS AND FIGURING EXPERTS 


15 John Street, New York, N. Y. 
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Security Benefit Association, Topeka. 

The Security Benefit Association, which is 
the successor to the Knights and Ladies of 
Security and is located at Topeka, Kans., has 
over 225,000 benefit members, including men 
and women on an equal basis. This organiza- 
tion covers a broad field in the provision of 
benefits, offering different forms of certificates 
upon plans which appeal to the varying cir- 
cumstances of prospective members. 

It is claimed for the Association that it 
furnishes protection “from the cradle to the 
grave.” Certificates are issued in the Juvenile 
Department between the ages of one and six- 
teen years at the rate of 20c per month. This 
class of business is now being written in 
twenty-two States on two different plans, 
namely, term and whole life. 

For adults, the principal forms and certifi- 


cates issued are the N. F. C. 4 per cent Whole. 


Life certificate; American Experience 4 per 
cent Whole Life certificate, paid up at age 
70, (a supplemnntry disability contract is also 
issued in connection with this certificate, if 
desired) ; American Experience 4 per cent 20- 
Payment Life Certificates; the Current Cost 
Plan, protected by a special reserve fund and 
including disability and old age benefits. 

The rates devised for the form mentioned 
above under title of Current Cost Plan will 
become effective January 1, 1920, and will con- 
tinue in effect until January 1, 1923; and in 
1922 there will be a valuation to determine 
whether or not a devision will be necessary in 
the rates for this plan for the second period 
of three years, in order to enable the Associa- 
tion to make the legally required succeeding 
triennial improvement. 

The Security Benefit Association was re- 
cently formed by the merger of the Knights 
and Ladies of Security and the National 
Americans of Kansas City. It was effected un- 
der the Kansas law providing for such mer- 
gers, which law made it possible for the re- 
adjutsment of plans and the merger to be 
made by a referendum vote of the members 
of the last national council. This action has 
since been ratified by the legislative bodies of 
both societies. 

The principal national officers of the Se- 
curity Benefit Association are J. M. Kirkpat- 
rick, who is national president and John V. 
Abrahams, who is national secretary. 

An interesting feature in connection with 
this Association is that it is the only fraternal 
beneficiary society thus far that has devised 
an automatic revision under which the mem- 
bers may elect to try out the policy of mass- 
mutuality, or to accept the principle of in- 
dividual risk in adjustment between required 
contribution and promised benefit. 





The Fraternal Aid Union. 

An examination of the Fraternal Aid 
Union of Lawrence, Kan., has been con- 
cluded by the insurance departments of 
Kansas, Colorado, Iowa, Mississippi, South 
Carolina and Maryland. The report makes 
complimentary reference to the activities 
of the Fraterhal Aid Union in endeavoring 
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to lift all of its insurance hability up te 
a sound basis. Accepting new business 
only at strictly adequate legal reserve rate- 
is properly praised. The examiners ex- 
press approval of the plan of the manage- 
ment in assessing old members additionally 
to meet emergencies and in encouraging 
those able to do so to transfer to its 
adequate rate class. Of the latter pro- 
cedure the report says: “Your examiners 
have ascertained that the society is the 
pioneer among fraternal insurance societies 
inthe movement to transfer all acceptable 
inadequate rate members to the American 
4% Class, which was inaugurated the early 
part of 1916. We feel that the society 
should be commended for the adoption 
of this meritorious plan.” 

The report discloses admitted assets as 
of June 30, 1919, of $1,587,303, reserves of 
$459,150 and surplus of $619,230. The mem- 
bership totals 99,000. 


The Printers’ Strike. 

An article appeared in the daily papers 
of November 14 to the effect that the New 
York Life Insurance Company, which the 
insurance world knows possesses one of 
the best printing plants in New York city, 
had yielded to the demands of the strikers. 
This information was given out by the 
strike leaders to the newspapers. The 
well known aititude of the New York Life 
in promoting and maintaining good prac- 
tices in the insurance world, led some to 
express astonishment that the company 
should give in to the outlaw pressmen and 
printers, the fight against whom involves 
also the violation of contracts. 

The ensuing day the secretary of the 
Periodical Publishers Association denied, 
on behalf of the New York Life, that the 
company had made any settlement what- 
soever with the strikers, He said their 
presses were not running and that only 
International Union men would be em- 
ployed. 


Banner Producer in Arkansas, 

Sam K. Walton of G. G. Price’s general 
agency of the Union Central Life of Little 
Rock, Ark., has each month this year 
raised his standing in the list of leading 
producers of the company until at present 
he leads the entire agency force of the 
Union Central for business written in 1919. 
This record is the more remarkable be- 
cause of the fact that this is his first year 
as a full-time man and previous to this 
year he had less than one year’s experience 
as a part time agent. Another remarkable 
fact is that his total production is largely 
in small policies. 





Suit Against Indiana. 

The suit of the Metropolitan Life to re- 
cover taxes paid in 1916 under protest to 
the state of Indiana is again on hearing at 
Indianapolis. The company contends that 
it should not be taxed on bonuses granted 
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,Our record shows steady, conserv- 
ative growth resulting from 
worth-while contracts and 
splendid service. 


W. L. MOODY, Jr. President 
SHEARN MOODY, Vice Pres 
W. J. SHAW, Secretary 























to industrial policyholders remitting the 
weekly premium payment for a certain 
number of weeks as the money never 
reached the hands of the company. 


Mutual Benefit Life Sets High Water Mark. 

Not satisfied with breaking all past re- 
cords of the company in September, the 
agents of the Mutual Benefit Life in Oc- 
tober turned in applications totaling $20, 
000,000, marking a gain of $16,000,000 over 
October, 1918. The Mutual Benefit expects 
to achieve an aggregate of $200,000,000 in 
new business this year. - 

Oliver Thurman, agency manager, and W. 


_ H. Tennyson, assistant agency manager, Te 


turned to Newark last Monday after a six 
weeks’ trip through the middle west. They 
confirmed the current report that the 
central West communities are glowing with 
prosperity, and that it is more evident than 
ever that he necessiy of life insurance has 
become firmly intrenched in the minds of 
the people. Mr. Tennyson was only reé- 
cently appointed assistant agency manager. 
Previously he was editor of “The Pelican. 
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November 20, 1919 


MUTUAL LIFE UNDERWRITERS. 





National Association Holds Seventh Annual 
Meeting at Chicago November 18-19. 


The following programme was presented 
at the seventh annual meeting of the Mutual 
Life Underwriters’ Association, held in 
Chicago on Tuesday and Wednesday this 
week: 

A few “Twisting” Insurance Periodicals; 
Dr. George W. Hopkins, Cleveland, Ohio. 

The Right to Assess During War and 
Pestilence; Arthur W. Hamilton, Rochester, 
New York. 

Taxation Problems; Edward M. Martin, 
Omaha, Nebraska. 

Some Actuarial Observations; George Dyer 
Eldridge, Boston, Mass. 

Uniformity; Nelson O. Tiffany, Buffalo, 
New York. 

Large Policies; Mr. Walter L. McCaslin, 
Pure Protection Life Association, Cleveland, 
Ohio. 

Ecnomical Management; Mr. F. M. Hal- 
lam, Tfeasurer and General Manager, 
Illinois Bankers Life Association, Monmouth, 
Illinois. 

The Banker and Life Insurance; Mr. J. W. 
Hughes, Secretary and Treasurer, Guarantee 
Fund Life Association. 

Ways and Means of Our Larger Progress; 
Mr. J. M. Eilers, Knights Templar’s and 
Masonic Mutual Aid Association, Cincinnati, 
Ohio. 

Legislation; Mr. Charles F. Dickinson, 
Vice-Pre’st and Supt. of Agencies, Merchants 
Reserve Life Insurance Company, Chicago, 
Illinois. 

Some Thoughts on Organization; Mr. C. G. 
Warren, Secretary, Empire State Degree of 
Honor, Stockton, N, Y, 

Plain Protection; Mr. O. P. Worsley, 
Secretary, Mutuai Life Association, Red Oak, 
Iowa. 

Fradulent Claims; Mr. A. L. Sarran, Secre- 
tary, Western Medical Defense Bureau, 
Chicago, Ill. 

Round Table Sales Discussion; led by Mr. 
Frank D. Shera, Guarantee Fund ‘Life As- 
sociation, Indianapolis, Ind. 

Reports of Executive Committee, Secretary 
and Treasurer. 





Birdseye’s Defense. 

This week, during the course of the trial 
in which he is the principal defendant, 
Clarence F. Birdseye attempted to defend 
himself from charges of ruining the Pitts- 
burgh Life and Trust Company by stating 
that the company was wrecked before he 
gained control of it. He asserted that he 
would have been successful in merging the 
Pittsburgh Life and Trust Company with 
four New York insurance companies, and 
that with this combination he could have 
built up what he had planned to be one of 
the strongest insurance entities in the busi- 
hess, had not the New York Insurance 
Department interfered. 





Job E. Hedges Addresses 

Employes. 
, Job E. Hedges, counsel for the Associa- 
ton of Life Insurance Presidents, gave a 
<0 Patriotic address on Armistice Day 
— an assembly of 1,000 Prudential em- 
eso speech which everyone who 
eard will long remember. 


Prudential 
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Referring to the declaration of John E. 
Lewis, the striking miners’ leader, that “We 
are Americans—we cannot fight our govern- 
ment,” Mr. Hedges declared emphatically, 
“This is the most important thing that has 
happened since the armistice. If this sent- 
ence could be caused to be respected by 
everybody in the United States, then this 
country would be one in which no. anarchist 
could live and be physically unfettered.” 





Life Agency Officers Headed by Winslow 
Russell. 

At the closing session of the Life Agency 
Officers meeting at Chicago last week. 
Winslow Russell, of the Phoenix Mutual 
Life, was elected chairman of the executive 
committee. Other members of the com- 
mittee are: 

For a three year term—A. G. Ramsey, 
Canada Life; E. G. Simmons, Pan American; 
William E. Taylor, Equitable, of New York. 

For two years—George E. Copeland, North- 
western Mutual; Isaac Miller Hamliton, Fed- 
eral; George W. Hunt, Imperial. 

For one year—Harry E. Aldnote, Equitable 
of Iowa; Glover E. Hastings, New England 
Mutual, and Winslow Russell, Phoenix Mutual. 


The Providers Life Assurance Company. 

The Providers Life Assurance Company, 
Chicago, Ill., has issued a new Non-Partic- 
ipating Twenty-Payment life policy with 
guaranteed coupons, which as they be- 
come due may be used or applied as fol- 
lows: paid in cash, applied toward the 
reduction of premiums or left with the com- 
pany on deposit to accumulate at 3%4% 
per annum. At the end of sixteen years 
from the date of the policy, if all premiums 
shall have been paid and all coupons shall 
have been left on deposit in accordance 
with the third option and there is no in- 
debtedness on the policy, the company will 
grant in exchange for the policy and all 
attached coupons, a paid-up policy for the 
face amount and payable under the same 
conditions as the policy. 

The Providers Life began business on 
Feb. 19, 1916 and on Dec. 31, 1918 it had 
admitted assets amounting to $258,318, The 
company’s growth has been rapid and its 
mortality experience satisfactory. During 
1918 its premium income amounted to $174,- 
372, while its death claim payments were 
$46,347 and its excess of total income over 
total disbursements $56,644. That is a very 
gratifying and encouraging experience for 
a company in business less than three years. 
The Providers writes both ordinary and 
industrial insurance and during the year 
1918 wrote $2,482,490 of new paid-for busi- 
ness, so that on January 1, 1919, it had 
increased its insurance outstanding by $1,- 
291.555 to $5,219,155 of which $3.213,900 was 
ordinary insurance and $2,005,255 was 
industrial. 





Jo'iet Life Men Organize. 
The Joliet Association of Life Under- 
writers has been organized at Joliet, Ill. 
and will apply for membership in the na- 
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tional association, W. C. Mosier of the 
Prudential is president; Arthur Hicks of 
the Illinois Life is vice-president; B. D. 
Morton of the Metropolitan is secretary, 
and W. R. Bryant of the Northwestern 
Mutual is treasurer. The executive com- 
mittee is made up of the officers and Nate 
Bagnell of the Northwestern Mutual, B. 
A. Larkin of the Metropolitan Life, Thomas 
Reed of the Metropolitan Life and Joseph 
Skrinar of the Peoria Life. The associa- 
tion will seek to eliminate twisting and to 
promote the general ethics of the business. 


’ E, G. Brandenburg is Vice-President. 

E. G. Brandenburg, of Denver, who has 
been a special representative of the West- 
ern National Life Insurance Co. of Chey- 
enne, Wyo., has been elected vice-president 
of that company. Mr. Brandenburg has 
the reputation of being one of the largest 
personal producers of business in the West, 
and his promotion is regarded as a just 
recognition of his splendid work for the 
company during the last three years. 





Live Articles on Life Insurance. 
Volume II of “Live Articles on Life In- 
surance,” published by the Weekly Under- 
writer, contains some twenty articles by 
Philip Burnet, C. H. Langmuir, Preble 
Tucker, H. T. Miller, H. G. Everett, R. A. 
Hunt, F. A. Wesley and others, which 
should be of service to insurance agents. 
This little book embraces 128 pages and is 

substantially bound. , 





Correction Regarding “Lapses and Death 
Losses in Assessment Societies.” 


The attention of THE SPECTATOR has 
been directed to a typographical error which 
occurred in the issue of July 17, 1919, in an 
article referring to a table dealing with 
“Lapses, Death Losses and Membership in 
Assessment Societies.” 

In the table itself, which appeared in the 
same issue of THE SPECTATOR, the aver- 
age ratio of death losses per 1000 for fifty- 
three companies in the year 1918 was given 
as 14.93, whereas the printer, by a typo- 
graphical error, in the article referring to 
the table and purporting to quote the ratio 
mentioned, used the figures 93 instead of 
14.93. The high ratio in 1918 is explainable 
in part by the large amount of deaths from 
influenza; nevertheless aside from this, the 
death rate increased as compared with the 
year 1917, when the ratio was 10.54. 

However, the context should make it plain 
to the intelligent reader that the figures 
93 were not correct, because it spoke of 
an increase from 8.03 per thousand in 1908 
to the ratio for 1918 (there stated incor- 
rectly) as having been over 85 per cent. 
It is evident that an increase of 85 per cent 
from 8.03 would not have been 93. The 
whole article referred to the table which 
accompanied it in the same issue, so that 
anyone interested in reading it would not 
failto note the correct figures given in the 
table. 

As a matter of statistical accuracy, this 
reference to the typographical error above 
referred to, is made; because our attention 
has just been called to the discrepancy 
caused by the falling out of the type 
figures 14. 
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AUTOMOBILE AND. 
MARINE INSURANCE_ 


BANKS ASK MARINE COMPANIES 
TO WRITE SAFE POLICIES. 











Shippers’ Papers Bear No Evidence of 
Insurance Says National City 
Bank Offcial. 


George A. Kurz, head of the Foreign De- 
partment of the National City Bank, addressed 
the members of the New York Marine In- 
surance Club at the Waldorf Astoria last 
week on of “Marine Insurance From a Bank- 
er’s Point of View and what is Required.” Mr. 
Kurz prefaced his remarks by saying that he 
knew nothing about marine insurance, as he 
was a banker, but he knew that there was 
need of better service in the insurance de- 
partments in order that banks might receive 
proper protection. 

Mr. Kurz said that there are on the aver- 
age five hundred insurance certificates. pass- 
ing through his department daily, covering 
shipmnts upon which the advancement of 
money is asked. Most of these certificates, he 
said, have no writing or attachments that in- 
dicate that there is any coverage on the goods 
to be exported. The result is the bank is left 
to assume a risk, as if the shipment is not 
covered with insurance, in case of a disaster 
to the ship, the bank stands to lose. 

He suggested that the banks and the main 
insurance companies get together and arrange 
some plan by which all documents from the 
insurance company on shipments shall bear 
some writing or attachment showing that all 
the cargo is insured. This will safeguard the 
banks who are merely acting here as corres- 
pondents of foreign banking concerns, 





Lloyds Marine of New Jersey. 
Lloyds Marine Brokers, Inc., has been 
chartered in New Jersey, with J. E. 
Hancy of Jersey City as agent with a 
capitalization of $5,000. The principal in- 
corporator is Wendell P. Barker, 27 Wil- 
liam Street, New York. 





Status of German Companies. 

In connection with the present status of 
German insurance companies and their 
ability to recover their former standing in 
the countries opposed to Germany during 
the war, the proposed German levy on pro- 
perty-which without a doubt will be carried 
out-must be taken into consideration. The 
levy is known as “The Empire’s Distress 
Offerings.” Par. 1 and the introductory 
article, which are now available, show that 
this levy will also extend to foreigners 
who are permanently resident in Germany 
and gain their livelihood there, but the 
money and business capital they have 


abroad will not be liable to taxation. For- 
eign societies and institutions that own 
landed and business property in Germany 
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will, however, have to pay the levy. Joint 
stock companies, mutual insurance com- 
panies,&c., will have to pay on the net 
value of their property after deduction of 
the orginal capital. 





THEFT HAZARD INCREASES. 





E. F. Hord Reviews History of Auto 
Insurance Before Institute. 

In an address before the Insurance In- 
stitute of America at New York last week, 
Eugene F. Hord, New York manager of 
the Maryland Casualty Company, gave a 
history of the development of automobile 
insurance, tracing it from 1898 when the 
first policy of this kind was written, to the 
present. 

The salient point made by Mr. Hord was 
the fact that while, until recent years, the 
theft hazard was considered insignificant 
—companies cometimes throwing the theft 
provision into the policy for “good meas- 
ure”—conditions have changed so radically 
that at present the theft hazard is causing 
much more worriment among automobile 
underwriters than the fire hazard. It is 
estimated that more than 125,000 cars rep- 
resenting a total value of $100,000,000, were 
stolen during the last year. The fact that 
automobile manufacturers plan an output 
of 2,000,000 cars next year is taken to indi- 
cate that thefts will increase proportion- 
ately, due to the difficulty in recovering 
cars with such great numbers in use. Con- 
currently theft loss rates are compelled to 
keep on the upward trend. 


UNLIMITED AUTO POLICY. 





At Hearing Before State Department 13 
Companies Vote Against Plan. 

Francis R. Stoddard, Jr., Second Deputy 
Superintendent of Insurance of New York, 
gave hearing last week to representatives 
of a number of companies engaged in writ- 
ing automobile insurance, on the subject 
of unlimited automobile liability coverage. 
The stumbling block for those who be- 
lieve such a plan practicable is Section 24 
of the insurance law, which forbids any 
company to expose itself on any one risk 
in excess of ten per cent of its capital and 
surplus. The suggestion was offered that 
the excess of liability could be reinsured 
over and over again, and ultimately in a 
mutual. 

Thirteen out of seventeen companies who 
voted at the hearing committed themselves 
to being definitely opposed to the unlimited 
policy. Several companies represented 
abstained from voting. 


A man capable. of filling the office of 
secretary of a company writing automobile, 
plate glass and public liability risks and 
who desires to locate on the Pacific Coast, 
may. learn of an excellent opportunity by 
communicating with the party who adver- 
tises elsewhere in this issue. 
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EXPANSION. OF MARINE UNDER. 
WRITING MARKET. 





Companies Multiply Rapidly and All 
Doing Busness. 

A. tour among the marine underwriting 
agencies in the New York market will con- 
vince the observer that this class of insurance 
is increasing rapidly, In some of the offices 
from half a dozen to fifteen places may be 
found waiting for attention. Beaver street 
is a vertible hive of marine insurance—so 
much so that most of the old buildings are 
being torn down to make room for new mod- 
ern structures. Others are being rebuilt to 
meet the demnds of new lessees who cannot 
wait for the erection of a new building. 

It is said that there are new about 175 con- 
cerns writing marine insurance in this mar- 
ket as compared with perhaps two score be- 
fore the war. Although it has been predicted 
that some of these would be forced to drop 
out of the ranks because of their inability to 
meet the demands upon them from a monetary 
point of view in the face of declining rates, 
nothing of this kind has yet happened, and 
some that were considered faltering are show- 
ing increased vigor. 

Not all of the marine underwriting agencies 
are new companies, but are companies that have 
hitherto written fire and accident insurance, 
and have recently established marine depart- 
ments. 

In 1910 the law of New York State was 
changed so as to admit companies that had 
been previously barred. The old law prohib- 
ited a company from doing more than one 
class of business; a fire company could not 
underwrite marine insurance, nor could a 
fire business underwrite marine risks. It 
perhaps was not so much or a law 
as a rule to enforce to the letter by John 
A. McCall, the Superintendent of the insur- 
ance. Department of the State, as he held 
that a company should not expose its capital 
to more than one line of insurance. When 
this law was repealed and any company that 
possessed sufficient capital was permitted to 
write marine and fire lines, there was an influx. 

While there is no royal road to expert mar- 
ine underwriting, broad experience is absol- 
utely necessary. One should begin at the very 
bottom and work up—that is the way most of 
the leading marine insurance men have ac- 
quired a knowledge of the business. The pres- 
ent demand for experienced marine men far 


-exceedes the supply, and many are taking up 


the profession under the impression that the 
country’s greater merchant marine will mec- 
essarily expand the marine insurance business. 
It is the lack of such experts that warrants the 
belief that some of the latest newcomers in the 
busness are likely to drop out of the ranks. 





New Agency in Newark, N. J. 

The Allied Underwriters’ Agency, of 
Newark, N. J., with Edwin J. Adams ag 
agent, has been characted to operate an 
agency for fire, casualty, marine, life, debi, 
plate glass and other kinds. of insurance. 
The concern has a capitalization of $10,000. 
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OPPORTUNITY IN EUROPE 


Prominent Danish Insurance Man Says 
American Companies are Missing 
Golden Chances to Expand. 


J. H. Olesen, a highly rated and prom- 
inent insurance man of Copenhagen, Den- 
mark, is in New York in the interests of 
several Danish companies which expect to 
enter this country soon, probably under 
one head. 

Mr. Olesen is in close touch with the 
fire and marine situation in Scandinavia 
and on the continent. In the renaissance of 
trade in Europe, he sees unsurpassed op- 
portunities for the acquisition of great vol- 
umes of insurance business, and _ believes 
that the American companies are unfor- 
tunate in being hanicapped by laws which 
discourage expansion to foreign fields. Mr. 
Alesen says the general belief ts that 
Russia will clear up in a relatively short 
time, perhaps within six months. Copen- 
hagen controls the Russian insurance mar- 
ket and by virtue of its geographic posi- 
tion it will serve as a springboard for the 
commercial invasion of Russia. If Amer- 
ican companies could get in on the ground 
floor.” Mr. Olesen believes, they would 
stand in the way of capturing a limitless 
amount of Russian business. On the con- 
tinent, the late belligerent countries have 
only begun to reorganize business rela- 
tions. In Italy, too, where, during the war, 
even neutral marine companies were ex- 
cluded, there are excellent chances for the 
development of American business. 

“You Americans won a great amount of 
Prestige in Europe through the part you 
played in the war, and now you are missing 
the opportunity of making capital of it,” 
said Mr. Olesen. Before returning to Den- 
mark, by way of Portugal, in December, 
Mr. Olesen will undertake to get in touch 
with American companies who are suffic- 
iently interested in the foreign situation to 
consider seriously the proposition of es- 
tablishing foreign branches. 





W. C. Lawrence Dead. 

William C. Lawrence, president of the 
Standard Fire of Trenton, N. J. died at 
Clifton Springs, N. Y. on November 13. 
He had been failing in health for some 
time and had retired to Clifton Springs in 
hope of recuperating. Mr. Lawrence was 
sixty-four years old, and had been the head 
of the Standard of Trenton since 1895. 


Pacific Office Switch. 


The San Francisco office of the Union 
Assurance Society will soon be transferred 
from the Law Union & Rock to the offices 
of the Commercial Union group. The Law 
Union & Rock was recently purchased by 
the London & Lancashire. 





ee two weeks public safety campaign in 
Yea ended tast Friday. The slogan 
the drive was “Cross at Crossings.” 
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CASUALTY, SURETY & 
MISCELLANEOUS _ 








CASUALTY ACTUARIAL MEETING. 


National Society Holds Thirteenth Annual 
Convention in New York This Week. 


The thirteenth annual meeting of the 
Casualty Actuarial and Statistical Society 
of America is to be held at the Hotel Penn- 
sylvania, November 21 and 22. The con- 
vention will be called to order on both 
days at 10 o’clock A. M., and on the first 
day a meeting of the Council will be held 
at 9:15 A. M. 

At the regular business session officers 
and two members of the Council will be 
elected. Secretary Richard Fondiller an- 
nounces that in addition to discussion of 
papers presented at the last meeting, new 
papers will be read, dealing only with those 
problems which are paramount in the act- 
uarial scope. On Friday a special luncheon 
will be served at the Hotel Pennsylvania, 
and a block of seats has been reserved for 
the performance of “Declasée” that evening. 


Utica Mutual Insurance Co. 

On June 30, 1919, the Utica Mutual In- 
surance Company of New York completed 
its fifth year of business, and its statement 
on that date showed assets of $1,878,988, 
with a surplus of $493,337. The premiums 
written have grown from $114,280 in the 
company’s first fiscal year to $985,031 in 
its fifth year. The dividend rate for the 
past year has been 27% per cent while the 
expense ratio was 14.7 per cent. 

The Utica Mutual charges* manual rates 
and writes workmen’s compensation, public 
liability and automobile insurance. D. 
DeW. Smyth is president and John L,. 
Train is general manager of this progres- 
sive company. 





Charles A. Jenney Dead. 

Charles Albert Jenney, one of the most 
respected of insurance journalists and one 
of the best posted men in the insurance 
field, died at his home in Brooklyn on No- 
vember 17, at the advanced age of seventy- 
eight years. The passing of Mr. Jenney 
is rmnourned not only by a wide circle of 
friends in the insurance business, but 
among a host of authors, journalists, actu- 
aries, Masons, and churchmen. At one 
time he was secretary of the statistical 
bureau of the National Board of Fire 
Underwriters, and was special agent for 
the tenth and eleventh United States cen- 
suses. In 1883 he became associated with 
the “Weekly Underwriter”, and to that 
journal he rendered long and faithful 
services. 


The Continental Casualty of Chicago is 
organizing a plate glass department and will 
be prepared in the near future to enter 
that line. 
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Pennsylvania State Fund Rates. 

The insurance commissioner of Pennsyl- 
vania recently issued an order rescinding 
the 10% differential in workmen’s compen- 
sation insurance rates which had been al- 
lowed the State Insurance Fund, but was 
asked by the governor to withdraw the 
order and permit the differential to con- 
tinue in force, which he has done. The 
Insurance Federation of Pennsylvania, by 
its officers and directors, urges all insur- 
ance carriers to demand that the commis- 
sioner shall only approve rates upon the 
same basis for all carriers. 

Norwich Union Indemnity Opens Books. 

The Norwich Union Indemnity was li- 
censed last Friday by the New York de- 
partment, and has successfully proceeded 
to write liability workmen’s compensation, 
plate glass, and personal accident and 
health insurance. The capital of the new 
company, as previously announced, is $500,- 
000, with a like surplus. By the first of 
next year it expects to have agencies ope- 
rating in nine other States. 


Commercial Casualty’s Health 
Promotion Plan. 

The Commercial Casualty Co. of Newark 
has inaugurated a health promotion plan 
for its policyholders, embracing a quarterly 
letter describing seasonal diseases and 
methods of preventing their occurrence, 
and also discussions-of street and occupa- 
tional accidents and precautions desirable 
in avoiding them. 


Texas Accident Co. Chartered. 
Charter of the Lone Star Accident and 
Health Insurance Company of Texarkana 
has been filed in the Texas State De- 
partment of Insurance and Banking. This 
company is to do a mutual assessment busi- 
ness. The incorporators are: B. L. Hill, 
Dr. E. L. Beck, C. A. Lee, Dr. S. S. Raffaelli 

T. M. Graham and W. T. Williams. 


Two New Compensation Rating Members. 

Membership of the Casualty Reciprocal 
Exchange, of Kansas City, and the United 
States Casualty Company of New York, 
on the general rating committee of the 
National Council on Workmen’s Compen- 
sation Insurance has been confirmed. 


New Rating Manual. 

The Massachusetts Rating and Inspec- 
tion Bureau, W. N. Magoun, manager, is 
preparing to publish a new edition of the 
Massachusetts Manual, made necessary by 
the revision in Workmen’s Compensation 
Rates now in progress. 





~ Digest on--Workmen’s~ Compensation. 

The Workmen’s Compensation Publicity 
Bureau, managed by F. Robertson Jones, 
expect to issue the biennial “Digest” of 
workmen’s compensation laws about the 
first week in December. 
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American Indemnity Licensed in New York 


The American Indemnity Co. of Galves- 
ton, Tex., has been licensed by the State 
Insurance Department of New York to 
transact business in that State. An exam- 
ination of the Company by the New York 
department shows that all of the officers 
have performed their duties since the in- 
ception of the company without compensa- 
tion, with the exception of the general 
manager. The company has made. ample 
provisions by unpaid losses, and the exam- 
iners reported that “efforts are made to 
adjust claims promptly, and a disposition 
to avoid suits is evidenced.” The accuracy 
of the unearned premium reserve is attested, 
and it is stated that the company aims to 
secure adequate rates and does not pay 
excessive commissions. In conclusion it 
is stated that “this report shows the com- 
oany in a sound financial condition. Its 
funds are well invested, its reserves are 
ample and its affairs are efficiently man- 
aged. Claims are promptly settled, and 
policyholders and claimants receive fair and 
equitable treatment.” The officers are:— 
President, Sealy Hutchings; vice-presidents, 
John Sealy and C. H. Moore; vice-presi- 
dent and secretary, George Sealy; vice- 
president and treasurer, H. O. Stein; gen- 
eral manager and assistant secretary, J. F. 
Seinsheimer; assistant secretary and assist- 
ant treasurer, C. S. Peak. 





Employers Indemnity to Increase Capital. 


Stockholders of the Employers Indem- 
nity Corporation, Kansas City, Mo., will 
meet December 20, 1919, to vote on pro- 
posals to increase the capital from $600,000 
to $700,000, and to amend the charter to en- 
able the company to write fidelity and 
surety business. The stock of the corpora- 
tion was increased from $350,000 to $600,- 
000 May 30, this year, when the Kansas City 
Casualty Company was absorbed. Up to 
that time, the Corporation had written 
liability, workmen’s compensation, automo- 
bile, and accident and health insurance; and 
its chief business had been reinsurance, in 
liability and workmen’s compensation, and, 
for life companies, the features of total and 
permanent disability and accidental death 
doubling. 

The securing of the Kansas City Casual- 
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ty Company gave the corporation plate 
glass and burglary lines, and also brought an 
agency organization in nine states. There 
is no particular effort to take in more 
territory with the agency organization. The 
addition of fidelity and surety lines will 
somewhat increase the home office organi- 
zation. The new charter to be sought, will 
be such as to enable the corporation to en- 
ter any state where it may wish to promote 
the lines it writes. The corporation is 
now doing business in 32 states. 





Plate Glass Shortage Severe; Hints of 
Profiteering ? 

Within the past few weeks the plate glass 
shortage has steadily been growing more 
threatening. The situation has now become 
acute and is causing no end of worriment 
among plate glass underwriters. Several 
officials on being interviewed declared that 
their business stood in the way of being 
totally disrupted by the defection of the 
plate glass manufacturers. Asked why the 
supply has fallen off to such a great ex- 
tent recently, an official of one of the prom- 
inent plate glass underwriting companies 
said, “The only apparent reason is that the 
glaziers are forestalling the supply in or- 
der to boost prices.” 

It appears to be the general belief, how- 
ever that the situation will be relieved 
shortly, and that the supply will be re- 
newed as soon as the present industrial 
crisis has passed. 





Bartender Shot Dead; Compensation Due, 
Court Rules. 

In an opinion filed in the New Jersey 
Supreme Court at Trenton, Justice Trenchard 
has upheld an award under the Workmen’s 
Compensation act to Mrs, Mary Emerick 
for the death of her husband, John Eme- 
rick, who was employed as a bartender by 
the Slovanian Roman Greek Catholic Union, 
of Pacific City, N. J. The susan was shot 
and killed by a patron of the saloon in 
which he was employed by the organiza- 
tion. It was held by Justice Trenchard 
that the accident was the result of a risk 
reasonably incident to the employment. 





The Travelers of Hartford has issued a 
special automobile number of its paper “Pro- 
tection”, in which numerous valuable facts 
and pointers are given. 











ences of highest character. 





Gentleman with 14 years’ administrative and executive 
experience desires high-class business connection where ability 
is needed for responsible position. Versed in insurance, surety- 
ship and quasi-legal matters and proficient accountant. 


Address “Responsible,” </, THE SPECTATOR 
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TOT TOTTI 


Service 


is appreciated in the settlement 
of large claims. Prompt investi- 
gation of claims and payment of 
our obligations is the keynote 
of our organization. 


Attractive reinsurance is offered 
in connection with Compensa- 
tion, Public andGeneral Liability, 
Accident, Health, Automobile or 
Burglary Risks. 


AMERICAN 
REINSURANCE CO. 


HANOVER BANK BUILDING 
N & W YO Rm A 
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“Unbreakable” Plate Glass Will Not 
Affect Underwriters. 


The invention and placing on the market 
of the Triplex “safety” plate glass is not 
expected to have any appreciable effect on 
the plate glass insurance business. The 
use of the triplex glass is mainly protective. 
At a recent demonstration it was shown to 
be impenetrable, even by a 45 calibre bullet 
fired at a range of ten feet. The present 
demand for it is mainly for automobile 
windshields, jewelry cases, and cashiers’ 
cages for banks. The new glass is far too 
expensive for ordinary window use, as the 
present price is $3.25 per square foot of 
ordinary windshield thickness. 

The Triplex Safety Plate Glass Company 
moved early this month from 60 Broadway 
to its new office at 1778 Broadway. 
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Ohio To Pay Compensation Claims 
Promptly. 

A new method has been introduced in 
the Workmen’s Compensation department 
of the Ohio Industrial Commission by 
which claims will be paid within a week 
after the accident. The new plan will be 
effective as soon as blanks can be printed. 
In the past it required a average of 25 
days for injured workmen to receive their 
first pay checks. 





Refer- 


American Indemnity Company 


Home Office, = 
Cash Capital $600,000 - 


Galveston, Texas 
Assets, Over $200,000,000 





























UBLICATIONS OF C. & E. LAYTON. | 


.,,.. The undersigned are sole agents in the United States for the old established | 
publishing house of Charles & Edwin Layton of London, England, whose long list of | 
publications on fire, life, marine and other branches of insurance embrace the most 


valuable and standard treatises on these subjects. 


SEND TEN CENT STAMP FOR CATALOGUB. | 


THE SPECTATOR COMPANY 
135 WILLIAM STREET, NEW YORI 





able treatment. 


In- 
This company was examined by the New York 
| surance Department as of June 30th, 1919. 


The examiners in part stated: 
"The Company is in a sound financial condition. 
are wa Riche tg its vi gag ar 
are efficiently managed. 2 
and policy holders and claimants receive fair and equit- 


Its funds 
e ample an‘ its affairs 
Claims are promptly settled, 








Responsible Agents Wanted Where Not Represented. 
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Farm -SMortgages 


For Safe Investment 





There is a great deal of satisfaction in knowing that your surplus funds are in- 


vested in safe securities. 


The Security based on Farm Wealth and Food Demands is conceded to be’ the Premier 
Security of the World. . 





A Farm Mortgage pays interest as promptly in days of financial stress and un- 
certainty as in normal times. Your corporation stock may cease to pay dividends, your 
listed securities may shrink but your Farm Mortgage will keep on paying interest on the 


day it is due under the most adverse conditions. 


The Farm Mortgage Represents the Ever Dependable 











Income - Producer. 


This company specializes in making and selling Farm Mortgages. At present we 
have Six Million Dollars outstanding in Farm Loans in the most dependable agricultural 


field of Oklahoma, Arkansas, Louisiana, Texas, and New Mexico. 


Many of the ultra Conservative Insurance Companies and holders of Trust Funds 
already know that our organization is all right andsound to the core. They have repeated- 
ly examined our loans by their experts and their interest has always reached them promptly 


on or before the day of maturity. 
We should like to discuss YOUR Farm Mortgage Investment problems with you. 


Our Equipment and Superior Service will appeal to you. 


F. B. Collins Investment Company 
PAID UP CAPITAL $250,000.00 
Oklahoma City Oklahoma 
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Insurance Sales Letters 


FR hens bo hth een Seen sentiention of Oe wale of stats 
the way for a personal call to close the application. More than 400 

tleren vareasg Hull‘s sales creating letters Aad life, acciden oe, pstnoniie corporation 
d fire business An ingarance company oficial writes, ‘Am well pleased with the letters 
Bball be able to make effective use of Request particulars—ask for folder 11A. 


William S. Hull, Madison, Conn. 














Agency Wants 





— —— ee eee 


Prominent Agents and Brokers 














LEON IRWIN & CO., Ine, New Orleans, La, 
REPRESENTING 

A E : : Maryland 

Acsinbbile Wi ottord Sesionel Liste, New Weck Plate Clan 

British- Amer Assurance Philadelphia Underwriters Inge mnity Company 


of America 


Fide lity-Phenix 
Antomobile Insurance 


Stuyvesant 
Insurance Underwriters 
BROKERS LINES SOLICITED 











THE MYSTIC WORKERS OF THE WORLD 


A Progressive Fraternal Society, writing 
adequate rate certificates, desires men and 
women for District Managers in_ Illinois, 
Michigan, Iowa, Missouri, Nebraska, Kansas, 
Minnesota and Wisconsin. Liberal contract 
to producers. 

Address: JOHN H. NOTLEY, Supreme Master 

506 Bank Bldg, Kalamazoo, Michigan 




















W by a California stock insurance com- 
4 NTED pany. The services of a capable 
man to fill the position of folio ote of acompany trans- 
acting automobile, plate glass and public liability insur- 
ance. He must be thoroughly familiar with automobile 
and plate glass underwriting and be an expert accountant 
and man of desirable character and good personal appear- 
ance. 

Liberal salary will be paid to an applicaut who is in 
every way capable of performing the duties required. An 
unusual opportunity for an insurance man possessing the 
desired qualities, to locate on the Pacific Coast. 

Address J. F. C., care of The SPECTATOR 





J, L. MITCHELL 


Is prepared to successfully negotiate and finance the re-insurance or cons 
solidation of either Legal Reserve, Mutual Assessment or Fraternal Lite 
Companies, Associations or Orders. 


Temporary money advanced on strictly private aie 
All communications held personal and confidential. 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Ill. 





F. JANSSENS 


» Agent d’Assurances 
| et de 
Reassurances 
Anvers Bruxelles 


2 Courte rue des Claires 28 rue St. Michel 





RICKERT-MELLINGER & PRINCE 
GENERAL AGENTS 


PHILADELPHIA OFFICE: 
839 Walnut Street 


LANCASTER OFFICE: 
12-16 W. Orange St. 











Stock Salesmen Wanted 


If you are a high-class: experienced stock-salesmen, it 
it will pay you to investigate our proposition. We want good 
men to work in Louisiana. Pay liberal commissions and 
co-operate personally with our salesmen. 


Stock selling rapidly. | Credentials required. 


Liberty National Fire Insurance Company 
(ORGANIZING) 


303-4-5 Marine Bank Bldg., New Orleans, La. 














SOBRINOS DE EZQUIAGA 


ESTABLISHED 1821 


General Insurance Agents 


SAN JUAN PORTO RICO 


Box 351 

















NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. ALLEMANNIA FIRE OF PA. 
CAPITAL FIRE OF N.H. GEORGIA HOME OF GA. 
UNITED AMERICAN INS. OF PA. 


P. B. DUTTON, MGR., ROCHESTER 

















Actuarial 











ee AND FACKLER 


DAVID PARKS FACKLER, F. A. 8S. 
EDWARD B. FACKLER, F. A. S. 
WILLIAM BREIBY, F.A.S. 


CONSULTING ACTUARIES 
86 Nassau Street New York 


MILES M. DAWSON & SON. 


CONSULTING ACTUARIES 





141 BROADWAY. NEW YORK 


j : H. NITCHIE 
ACTUARY 





19 SOUTH LA SALLE STREET 


1238 Association Bullding CHICAGO 


Telephone. Central 3462 
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pauL LL. WOOLSTON 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 
‘MAJESTIC BLDG. ” 


rR (ANK J. HAIG iy 


‘DENVER, COL 





CONSULTING 
ACTUARY 


alle812-818 HUME-MANSUR BLDG., INDIANAPOLIS, IND. 


Actuarial 
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CONSULTING ACTUARY 
76 WEST MONROE STREET 
Telephone, Randolph 918 


CHICAGO 





W. R. HALLIDAY 


INSURANCE EXCHANGE 


CONSULTING 
ACTUARY 


CHICAGO 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 
CHEMICAL BUILDING 


partis E. VINEBERG 
Fellow Actuarial Society of America 


CONSULTING ACTUARY, INSURANCE 
EXAMINER 


ST. LOUIS, MO. 





First National Bank Building CHICAGO 


F, M. SPEAKMAN, C. P.A. 
CONSULTING ACTUARY 





Burwa & Spa#axMan 
Certified Public Accountants 


JNO. A. COPELAND 


CONSULTING ACTUARY and 
INSURANCE EXAMINER 


THE BOURSE, PHILADELPHIA 





708 8rd NATIONAL BANK. ATLANTA, GA. 


T, GC: RAFFERTY 


CONSULTING ACTUARY 
Sulte 714 Weightman Building 
Complete Rate Books Formulated 


A, SIGTENHORST 








Philadelphia, Pa 





CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 





FREDERIC S. WITHINGTON, F.A.I.A. 
CONSULTING ACTUARY 


402-404 Kraft Bullding Des Moines, lowa 


Telephone Walnut 8761 
i 


W, H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 


256 BROADWAY 





NEW YORK 





JAMES H. WASHBURN, F.A.|1. A. 


ROOM 1303 


CONSULTING ACTUARY 


165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical and Semi-Tropical 
Business 





GEORGE B. BUCK 


ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


256 Broadway 


New York 





T, J: McCOMB 


Colcord Building 


CONSULTING ACTUARY 


OKLAHOMA CITY, OKLA. 
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IRELAND 


GEORGE McILDOWIE & SONS Attorneys-at-Law Belfast, Ireland 


ad to Equitable Life, Mutual L 
Mutual, Illinois Life, Boston Mut 


le, New York M tan, Etna , Joka H 
oa pn Yet yoy Cables: iene Belfas 








Insurance Examiners and Adjusters | 











CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
will be promptly and efficiently handled with- 
out further supervision. 


R. L. NASE 
Adjuster. for Casualty Companies 
1109-10 Mutual Bldg,, Richmond, Va. ‘Carolina 


Liability 
Compensation 
dent 


nd 
Health 





Claims 


Territory 
Virginia 


an 
North 














The Fraternal Protective Association 
12-20 Pemberton Square 


BOSTON, MASS. 


Sickness and Accident Insurance for Odd Fellows only 
Wanted A State Manager for Michigan 
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WANTED—ARKANSAS 


An attractive General Agency contract 
for the State of Arkansas—just opened 
for business. 


AMERICAN NATIONAL ASSURANCE COMPANY 
Third National Bank Building 
ST. LOUIS, MO. 








Thursday 





THE PEOPLES LIFE INSURANCE COMPANY 
CHICAGO, ILLINOIS 

We have discontinued writing Industrial Busi- 

ness. Now converting 12,000 policies from 


Industrial to Ordinary. Splendid opportuni- 
ties for good men. Address 


E. A. NELSON, President, HOME OFFICE 














WHAT MONEY COULD NOT BUY 


The name Massachusetts Mutual is packed full of meaning to 
the insuring public. It stands for perfect protection at low net cost, 
for absolute security, and for unexcelled service. It stands for some- 
thing which no money could buy—an untarnished reputation. Sixty-. 
eight years of square dealing have gone into the making of that name. 
Is it strange that it means so much to the representatives of the Com- 


atedl Joseph C. Behan, Superintendent of Agencies 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


Springfield, Massachusetts. 
Incorporated 1851. 


THE RIDGELY 


PROTECTIVE ASSOCIATION 


of Worcester, Massachusetts 


Sickness and Accident Insurance 
FOR ODD FELLOWS ONLY 








Surplus to Protect Policy-Holders - - - $241,214.11 
Deposited with Massachusetts State Treasurer 100,000.00 











THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL, PASO, TEXAS 
A.H.RODES, - = = President 





Our Slogan—Every man has an insurability. 








Does this interest you, Mr. Agent ? 








RITISH AMERICA ASSURANCE CO. 
TORONTO, CANADA 


INCORPORATED 1888 
FIRE, EXPLOSION, RIOTS, CIVIL COMMOTIOCNS AND STRIKES 


UNITED STATES BRANCH 
January 1, 1919 


Assets eee ee eee eee ee eee rere se ee) COC COT Oe oe ee $2,462, 182.24 

Liabilities SO rr rie COOSHIGCLAGEL TTP CCeeseecece 1,645, 684.41 

Net errs eee OE ee aries "$816,497.83 
W. B. ‘1 General Manager. 





THE GUARANTY LIFE INS.CO. 


DAVENPORT, IA. 








New Policy Contracts 
Excellent Territory Open 
Representatives Wanted 


L. J. DOUGHERTY, Sec’y and Mgr. 










National Liberty 
Insurance Company of America 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK IN 1859 


Statement, January 1, 1919 


INS pc cacnccicsc exatoaseaud ews. $1,C00,009.00 
ene Cai erE ae Re hecn ios 10,004,667.50 
CO EE ere 6,214, 228.11 
| EEE EEE TS 2,790, 439.39 
Surplus for Policyholders.................0. 3,790,439.39 


HEAD OFFICE! 62 WILLIAM STREET, NEW YORK 


— 








THE PROVIDENT 


Life & Accident Insurance Co. 

of Chattanooga, Tennessee 
Established 1887 

100% INCREASE 

Monthly Premium Department 1917 
Liberal Contracts—Complete Coverage 
POLICIES FOR 
Accident and Health—Group—Life—Railroad Insurance 


Write for particulars of our 
S5USINESS MEN’S PENSION POLICY 


HOME OFFICE Provident Building CHATTANOOGA, TENNESSEE 























THE BANKeSAVINGS 
LIFE INSURANCE COMPANY 


HOME OFFICE, TOPEKA, KANSAS. 


An Old Line Company operating under the Reserve Deposit 
Law of the state of Kansas. 


CAPITAL STOCK, $200,000.00 


Producers of Good Business wanted to work in Kansas— 
Our Home State. 


E. E. SALLEE, Sec. E. H. LUPTON, Pres 
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ORGANIZED 18713 


Life Insurance Company of Virginia 
RICHMOND, VIRGINIA 


OLDEST, LARGEST, STRONGEST 
Southern Life Insurance Company 


Issues the most liberal forms of Ordinary Policies from 
$1,000.00 to $50,000.00. 


And Industrial Policies from $12.50 to $1,000.00 
CONDITION ON DECEMBER 3], 1918: 


NN i a ae aE $18,362,862. 75 
Liabilities... ......sceceseceecscess 16,626,824. 78 
Copitel amd Garplte..... ccs cxccces. 1,736,037 .97 
Pneueame im Poreeé.. ..... oo csccccss 149,170,320.00 
Payments to Policyholders.......... 2,376,218. 75 
Total Payments to Policyholders since 

a ac cs 5045 oe neenes 21,988,834 .83 


JCHN G. WALKER, President 











Attention, Insurance Men! 








A progressive insurance company recently licensed in 
Virginia, and having over 600 prominent stockholders 
throughout the State, has some excellent openings for 
ambitious insurance men who are anxious to secure 
General Agents’ or District Agency contracts. Good 
leads furnished and every assistance given to develop 
territory and build up a permanent business. Liberal 
contracts to good men. Our policy is a quick 
seller. 


All answers treated with confidence. 


Address L-438, care of THE SPECTATOR, 
P. 0. Box 1117, New York City, N.Y. 














THE LEADING FIRE COMPANY 


COMPANY 
LIMITED 















JOSEPH FROGGATT & CO. 


Insurance Accountants and 
Auditors 
Consulting Actuaries 


25 CHURCH STREET 
NEW YORK 


CHICAGO 
Insurance Exchange Building 


NEWARK SAN FRANCISCO 
Firemen’s Insurance Bldg. Call Building 


We study your problems. 


Our unusual opportunities 
coupled with our practical 
insurance experience have 
provided us with the 
solution. 


We always effect economies. 


Telephone us Cortlandt 5455. 
You incur no obligations in 
talking this over with us. 


JOSEPH FROGGATT 


President 
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THE SIGN OF GOOD CASUALTY INSURANCE 


@ 2 
LiaBiLity \ ames AY sey’ BUBSLARY Prosperity Awaits You Here! 
HEALTH ne BOILER . 
AUTOMOBILE LANDLORDS THE SOUTH IS RICHER NOW IN OPPORTUNITIES 


m x 
TEAMS le D a> Oe ELEVATOR THAN IN YEARS. Never was there 80 much money in 
COMPENSATION {pees ta GENERAL LIABILITY circulation. 

3 res * 


an Tre THE FARMER, the merchant, the manufacturer need and are 
, Established‘ eS 1869 buying more insurance. 


aoa x>3 P 
SOME CHOICE TERRITORY in T d Ark 
LONDON GUARANTEE & ACCIDENT CO., Lt ’ rnotanoe Field Supervisors who can produce inclemeinaiiaanoeninmas 
Head Office: CHICAGO, ILL. F. W. LAWSON, General Manager Salary and commission. 


F. J WALTERS, Resident Manager. 86 John Street, New York. LOUISIANA STATE LIFE INSURANCE COMPANY 
i M: 


Resident oa 434 Walnut Street, Philadelphia, Pa. H. CLAY BROWN, Supt. of Agencies, | SHREVEPORT, LA. 
ELMER A. LORD & CO.. Resident Managers 145 Milk Street, Boston, Mass. 


























GOOD AGENTS 
Fire Casually Life Wanted by 


RE- INSURANCES SOUTHERN UNION 
WILLIAM GC. SGHEIDE & CO. Life Insurance Company 


of 
(INCORPORATED) 


HARTFORD, CONN. WACO, TEXAS 
The Conservative Texas Company | 














Dayton Mutual Fire Insurance CO.) | pss 
Dayton, Ohio By (GRAND RAPIDS LABEL Co 
B. C. COLEMAN, Secretary 


Assets $102,806.64 
Conservative and Careful Management , FOR FOLDER. 


AGENTS WANTED err——=éSHOWINNG ELABORATE DISPLAY 


Address Home Office. 




















[ 
JEFFERSON STANDARD LIFE INSURANCE CO. 


GREENSBORO, N. GC. 
Insurance in Force - - : : -  $81,644,994.00 
Surplus to Protect Policyholders’ - - - 1,099,322.36 
LARGE, STRONG, CONSERVATIVE—“‘A Conservative with a move on” 
Attractive Policy Contracts. Fine territory. Writ: Home Office 
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AMERICAN CENTRAL LIFE 


INSURANCE COMPANY 


INDIANAPOLIS, IND. 
ESTABLISHED 1899 


HERBERT M. WOOLLEN, President 
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‘LIABILITY, AUTOMOBILE, STEAM BOILER 


Service Financial Stability 


THE EMPLOYERS’ 


. [ABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


AND LEADING LIABILITY INSURANGE COMPAnY 
OF THE WORLD . ' 


‘WORKMEN'S COMPENSATION 


Non-Technical Contracts 


THE PIONEER 





AND FLY WHEEL; ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
iii PLATE: GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 


Dwight & Hiltes. Resident Mors. for N.Y. State, 56 Maiden Lane, N.Y. 

















|] NO OTHER LINES BEST POLICIES 


COMMONWEALTH CASUALTY COMPANY 
PHILADELPHIA’S OLDEST CASUALTY COMPANY 
ACCIDENT and HEALTH INSURANCE 
AUTOMOBILe and TEAMS INSURANCE 
LOWEST RATES 
.UP-TO-THE-MINUTE Service 
sWE SOLICIT YOUR BUSINESS 
CONSTANTLY INCREASING BUSINESS and 
FINANCIA../. STRENGTH 
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B} HRANC 
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The Budependent Order of Puritans 


Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
enemtosing a fixed monthly income te 


gu 
fami t of death t o 
Annuities Certificates your fam ly in event, of death or ¢o your 


Life Certificates 10 year term, Whole Life and Endowment Plan. 


Combination Sick, Accident Annuity fusrsntegins protes, 


se a 

time eo w sickness 

and Funeral Benefit Certificates: or Accident and 
Funeral Benefit Paid 
on death ‘oom any cause. 

mead TO MEMBERS, JULY ‘1, 1917, yee 97 
NNUAL RESOURCES $500,000 

An up-to-date progreasve association possessing oh strong features of 
oscauate wr ones ican Experience Taple of Mortality, 4 per cent) and 


Economical M 
INSURANCE IN  HORCE 3 $15,000,000. - _ oe INCOME ANNUITIES 

















2 asst DR EOGRE SCI 


RGANIZED 1886 
PrcaN ACCIDENT INSURANCE © 
f50§st0-1010) @-):a 4 


rok ao -Wexo) 


AGENCY OPENINGS IN 
47 STATES 


a eo) So ee = 


CEDAR RAPIDS 
St oe ee F- S @ 7-N, Cog = co. 


coop 388585] 
FOR GOOD MEN 


CBRobbins, Pres. CB Svaboda, Secy 
HOME OFFICE : CEDAR RAPIDS, 1OWA 








OF NEBRASKA 
209 Wilkinson Bldg., cor. 12 & Farnam 
OMAHA, NEBR. 


W. E. McCANDLESS, Vice-Pres. 
Manager of Agents 


E. M. SEARLE, Jr., Pres. 











W. ©. SMALL, President 


PETER EPES, Agency Manag~ 


Georgia Casualty Company 


©. P. AMERINE., Secretary 





“DIXIE AUTO POLICY” 








The Last Word in Motor Insurance 








Surplus and Reserves to Policyholders Over Two Million Dollars 
SE: MACON, GEORGIA 


HOME OFFIC 
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| Double Indemnity for Accidental { 
| Death 
| Total Disability—Sickness or Acci- } 
dent— 
Pays Insured Income During Dis- 
ability L 





| 
| 


‘*Safety First’’ 


- Reserve Loan Life 


| Premium Payments Waived During 
Disability 


Our 


P olicy - At Death — Face of Policy, Paid 


Features | within 24 Hours without Deduc- 
tion For Disability Payments 





WRITE US TODAY 


Insurance Company 
INDIANAPOLIS, INDIANA 
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